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INDEPENDENT AUDITOR'S REPORT

To the Members of
Raas Equipment Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Raas Equipment private Limited (the
'Company') which comprise the Balance Sheet as at March 31,2025, and the statement of profit and
Loss (including the statement of other comprehensive income), statement of changes in equity and
Statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (herein after referred as ,,

the financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the
financial statements give the information required by the Companies Act, zo13 (the ,,Act,,) in the
manner so required and give a true and fair view in conformity with the lndian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,
2015 as amended ("lnd AS") and other accounting principles generally accepted in India, of the state of
affairs of the company as at March 31, 2025, and its profit, total comprehensive income, the changes in
equity and its cash flows for the year then ended on that date.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the standards on Auditing (sAs)
specified under section 143(10) of the Act. Our respo nsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by lnstitute of
Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl,s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

lnformation other than Financial Statements & Auditors Report thereon
The Company's Board of Directors is responsible for the Other lnformation. The Other lnformation
comprises the information included in the Board's Report including Annexures to Board,s Report,
Corporate Governance report and Management Discussion and Analysis (but does not include the
financial statements, consolidated financial statements and our auditor's reports thereon).
Our opinion on the financial statements does not

any form of assurance conclusion thereon.

nformatlon and we do not express
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MAHENDRA N. SHAH & CO.
ln connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other lnformation; we are reqqired to report that fact. we have nothing to report in this regard.

Responsibilities of Management and those charted with Governance for the Financial statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equlty and cash flows
of the company in accordance with the lnd As and accounting principles generally accepted in lndia.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgement and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, Management is responsible for assessing the Company,s ability to
continue as a going concern, discrosing, as appricabre, matters rerated to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overse,eing the company,s financial reporting process.

Auditor's Responsibilities for the Audit of the Finanaial Statementsr
our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

s
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of internal control.
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MAHENDRA N. SHAH & CO.
obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 1 3(3Xi) of the Act, we are
also respons rh for expressing our opinion on whether the company has adequate internar
financial controls system in prace and the operating effectiveness of such contrors.
Evaluate the appropriateness of accounting porices used and the reasonabreness of accounting
estimates and related disclosures made by the management.
conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materiar uncertainty exists rerated to
events or conditions that may cast significant doubt on the company,s abirity to continue as a
going concern. rf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the rerated discrosures in the financiar statements or, if such
disclosures are inadequate, to modify our opinion. our concrusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financiar statements, incruding the
disclosures, and whether the financiar statements represent the underrying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the e
financial statements may be influenced. we consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financaal statements.

we communicate with those charged with tovernance regarding, among other matters, the pranned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with Sovernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our audito/s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and R€gulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief are necessary for the purpose of our audiU

(b) tn our opinion, proper books of account as required by law have been kept by the Company so far
the matters stated in paragraphas it appears from the examination of those
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(c)

(d)

MAHENDRA N. SHAH & CO.

{l)(h)(vi) below on reportint under rule 1t(g) of the companies (Audit and Auditors) Rutes,2014(as
ms'.hdl.
llu trhnce Sheet, the Statement of Profit and Loss including statement of other comprehensive
income and the cash Flow statement, statement of changes in Equity dealt with by this Report are
in agreement with the books of accounU

ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards
specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 3t, ZO25
taken on record by the Board of Directors, none of the directors is disqualified as on 3f iMarch,

2025 from being appointed as a director in terms of Section 164(2) ofthe Act.
(f) the modification relating to maintenance of accounts and other matters connected therewith are as

stated in the paragraph (b) above on reporting under section 143(3) and paragraph (lXhXvi) below
on reporting under rule 11(g) of the companies (Audit and Auditors) Rules,2014(as amended).

(g) ln pursuance to the Notification No. G.s.R 583(E) dated 13th June, zoLT read with corrigendum
dated 13th iuly, 2017 issued by the Ministry of corporate Affairs, clause (i) of sub-section 3 of
Section 143 of the Act, reporting on adequacy of internal financial control system of the Company
with respect to these financial statements and the operating effectiveness of such controls, is not
applicable to the company.

(h) ln our opinion, according to information, explanations given to us, the provisions of Section 197 of
the Act and the rules there under are not applicable to the company as it is a private company.

(i) With respect to the other matters to be included in the Audito/s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on the financial position of its
financial statements - Refer Note 29 to the financial statements;

ii. The Company did not have any lon8-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, as

disclosed in the notes to the accounts no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (,,tntermediaries,,), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.
(b) The Management has represented, that, to the best of its knowledge and belief, as

disclosed in the notes to accounts, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

' Beneficiaries") or provide any guarantee, security or the like on behalf of the ultimate
Beneficiaries.
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For Mahendra N. Shah & Co.

Chartered Accountants

M.No. 045706

UDIN: 25(M570GBMJAHG8828

Date: May 01, 2025
Place: Ahmedabad

(c) Based on the audit procedures that has been considered reasonable and appropriate inthe circumstances, nothing has come to our notice that has caused us to berieve that the
representations under sub-crause (i) and (ii) of Rure 11(e) as provide under (a) & (b) above
contain any material misstatement.
(a) The Company has not declared or paid dividend during the current year.
(b) The company has not decrared and paid any interim dividend during the year and untir
the date of this report.
(c) The Board of Directors of the company have not proposed finar dividend for the year.
Based on our examination which incruded test checks, we report that the company has used
an accounting software for maintaining its books of account which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that audit trail feature is not enabled for direct
changes to database rever. Further, during the course of our audit we did not come across
any instance of audit trair feature being tampered with in respect to accounting software.
Additionarry, the audit trair has been preserved by the company as per statutory
requirements for record retention to the extent it was enabred and recorded in the
respective years.

MAHENDRA N. SHAH & CO.

2' As required by the companies (Auditor's Report) order, 2o2o (the ,,order,,) 
issued by the centrar

Government of rndia in terms of sub-section (11) of section 143 0f the companies Act, 2013, wegive in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 0f the order,
to the extent applicable.

ffim
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MAHENDRA N. SHAH & CO.

Rr.r Glilnant private limited,
'Annexure A'to the lndependent Auditors, Report

Referred to under the heading 'Report on other Legar & Reguratory Requirements, of our report of evendate to the financial statements of the Company for the yeai ended March 31, 2025:

i' ln respect of company's Plant Property and Equipment, Right to use of Assets and lntangible Assets:

(a) (i) The company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and relevant details or right-if--use assets.(ii) The company has maintained proper recoidi showing fu, particurars of inta^g,b[.;"r.

(b) The Company has a program.of physicar verification of property, prant and equipment and right-of-use assets so as to cover a[ the assets once every five iears wrrich, in our opinion, is reasonabrehaving regard to the size of the company and the nature of its assets. According to the-inf-ormationand explanations given to us, no material discrepancies were noticed on such verification.

(c) The company has no immovabre property so reporting under crause(i)(c) of order is notapplicable.

(d) The company has not revarued ats property, prant and Equipment (incruding right to use assets)and its intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the company as at
11qrc! st, 2025 tor hording any benami propeny under the Benami rransactions (prohibition) Act,1988 (as amended in 2016) and rules made thereunder.

(a) The inventories were physically verified during the year by the Management at reasonable
intervars. rn our opinion and according to the information and expranations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard to the
size of the company and the nature of its operations. No discrepancie s of Loyo or more in the
agBre8ate for each class of inventories were noticed on such physical verification of inventories
when compared with books of account.

(b)According to the information and expranations given to us, at any point of time of the yeal thecompany has been sanctioned workinS capital facility from banks or financial institutions but it isnot in excess of Rs. 5 crores in aggregate so reporting under crause (ii)(b) of the order is notapplicable to the company.

According to information and expranation given to us, The company has not made any investments
in, provided any guarantee or security, and granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties during
the year, and hence reporting under clause (iii) of the Order is not applicable.

ln our opinion and according to the information and expranations given to us, the company has
complied with provisions of section 185 and 186 of the Act in respect of investments made and

.

t.

loans granted, to the extent applicable to the Company. The company has guarantee or

E

provided security as provided in section 1g5 and 1g6 of the Act.
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MAHENDRA N. SHAH & CO.
The company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

Having regard to the nature of the company's business / activities, company is not required tomaintain cost records as per Section 14g. Hence reporting under crause (vr) of the order is notapplicable.

According to information and expranations given to us in respect of statutory dues and on the basis
of our examination of the books of account, and records,

(a) The Company has been generaly regurar in depositing undisputed statutory dues incruding
Goods and Services Tax, provident Fund, Employees State lnsurance, lncome_Tax, Sales Tax,
service Tax, Duty of customs, Duty of Excise, Varue Added rax, cess and any other statutory
dues with the appropriate authorities. According to the information and explanations given
to us, no undisputed amounts payable in respect of the above were in arrears as at March
37,2025 for a period of more than six months from the date on when they become payabre.

(b) According to the information and expranations given to us, there are no statutory dues
referred to in sub-clause (a) above which have not been deposited as on 31st March, 2025 on
account of any dispute.

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the rncome Tax Act, 1951 (43 0f 1g61) during theyear.

(a) The company has not defaurted in respect of roans and other borrowings or in the payment ofinterest thereon to any render during the year. xen.e, ,.epo.ting under crause 3(ix) (a) of the order isnot applicable.

(b) The company has not been declared wilful defaulter by any bank or financial institution orgovernment or any government authority.

(c) r-o thg best ofour knowredge and berief, in our opinion, term roans avaired by the company were,a.pplied by the company during the year for the puiposes for which the roans were out"in"u, ott 
",than the funds lying with the company pending application at the end ofthe year.

(d) on an overarr examination of the financiar statements of the company, funds raised on short-term basis have, prima facie, not been used during the year for long_term prrpoi", Uf ,nuCompany.

(e) on an overall examination of the financiar statements of the company, the company has nottaken any funds from any entity or person on account of or to meet the obrigations of itssubsidiaries and associates.

(f) The Company has not
subsidiaries and associate

applicable.

raised loans during the year on the pledge of securities held in its
company. Hence, reporting under clause 3(ix)(f) of the order is not

ing to the information and expranations given by the management, The company has not
moneys by way of initiar pubric offer or further public offer (incruding debt instruments)
the year and hence reporting under clause x(a) of the Order is not applicable.

6ffi
$[no. roszrsw]?
,9\ AHMEDABAD /P

w,-d Page 7 of 9



(b) The Company has not made private pracement of equity shares during the year and hencereporting under clause x(b) of the Order is not applicable.

(a) To the best of our knowredge, no fraud by the company and no materiar fraud on the companyhas been noticed or reported during the yea r.
(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Act has beenfired in Form ADT-4 as prescribed under rure 13 0f companies (Audit and Auditors) Rures, 2014with the Central Government, during the year and upto the date of this report.(c) As represented to us by the Management, there were no whistle blower complaints received bythe Company during the year and upto the date of this report.

The company is not a Nidhi company and hence reporting under clause (xii) of the order is notapplicable.

ln our opinion, the company is in compliance with section 177 and lgg of the companies Act, whereapplicable, for all transactions with the related parties and the details of related party transactionshave been discrosed in the financiar statements etc. as required by the appricabre accounting
standards.

ln our opinion the company has an adequate internar audit system commensurate with the size
and the nature of its business.
The requirement of Internar Audit u/s 13g is not appricabre to the company and hence, reporting
under clause (xiv)(b) is not applicable to the company.

xv' ln our opinion during the year the company has not entered into any non-cash transactions with anyof its directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 20l3 are not applicable to the Company.

xvi' The company is not required to be registered under section 45-rA of the Reserve Bank of rndia Act,
1934. Hence, reporting under clause (xvi) (a), (b), (c) & (d) of the Order is not appticable.

xvii' The company has incurred cash losses of Rs. 144.49 (in lakhs) during the financial year covered byour audit and had cash rosses of Rs. g.43 (in rakhs) the immediatery preceding financiar year.

xviii' on the basis of the financial ratios, ageing and expected dates of realization of financial assets andpayment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall duewithin a period of one year from the barance sheet date. we, however, state that this is not an
assurance as to the future liability of the company. we further state that our reporting is based onthe facts up to the date of the audit report and we neither give any guarantee nor any assurance
that a[ riabirities fa[ing due within a period of one year from the barance sheet date, wifl get

xt.

MAHENDRA N. SHAH & CO.

xr.

x l.

xtv.

(a)

(b)
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discharged by the Company as and when they fall due.
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MAHENDRA N. SHAH & CO.
The Company was not having net wonh of rupees five hundred
one thousand crore or mo; or a net profit of rupees,,r" .r_J:"r;;lT;lll'illfil,llffi
preceding financiar year and hence, provisrons of section 135 0f the Act are not appricabre to thecompany during the year' Accordingry, reporting under crause 3(xx) of the order is not appricabre forthe year.

M,No.045706

UDIN: 25O45706BMJAHG8828

Date: May 01, 2025
Place: Ahmedabad

For Mahendra N. Shah & Co.
Chartered

Partner
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RAAS EQUIPMENT PRIVATE TIMITEO

Balance sheet as al31st March 2025

L Assets
(1)Non current Assets

(a) Property, Plant & Equrpment

(b) Lntangrble Ass€ts

(c)Financra Assets

(i)Others
(d) Deferred lax Assen (Net)

Total Non Current Assets

l2) Current Assets
(a)lnventories
(b) FinancialAssets

(i)Trade receivables

(ii)Cash and Cash Equival€nts
(iii)Loans
(iv)Others

(c) current Tax ass€ts (net)
(d) Other Current Assets

Tota I Cu rrent Assets

TotalAssets

ll. Equity and Liabilities
Equity

(a) Share Cap tal
(b) other Equ ty
TotalEquity

Liabilities
(1) Non Current Liabilities

(a) Financial Liabilities

{i)Boffowrngs
(b) Deferred Tax Liabrlrtres (Net)

Total Non Current l-iabilitiet
(2) Currentl-iabilities

(a) Flnancial L abilities
(i)sorowinss

{ii)Trade Payables

(a)Tota outstanding due of Micro and small

Enterprlses

(b)Totaloutstandlng dues of cred tors oth€rthan
Micro and Small Enterprises

(iii)Others

(b) Other Current Liabrlities

Total Current Liabilities
Tot.l tia bilities
Total Equity and Liabilities

M at€ria I Accountint Polici€s and Not€s to Finanrial StBtements

"As per our report of even date attached"

For Mahendra N. Shah &Co.

4

4

455.71 613.90

0.98

2.335

16

2.33

15.63

474.67 517.2t

176.81

s10.33

6.00

53.42

199_87

7

8

9

10
11

12

478.52

269.34

3.85

57.36
5.53

41.99

13

74

15

16

19

20

857.59 1,558.72

617.08 1,015.51

2g_11

17

For and on behalf olthe Board of Raas Equipment Private Limited

537.08

397.24

0.82

77.65

96.71

1,043.88

415.70

13.55

227.15

59.01

Membership No.045706

Place : Ahmedabad
Dete r lst M.y 2025

l

^ #' /tn*Lo#w' L
ShanilParas Savla Sanlat RamnlklalJolsatShanilParas Savla

Director
DIN:08753055

Place :Ahmedabad
Dete : 1st May 2025

Oirector
DIN :10610951

Place: Ahmedrbed
Date:1st May2025

150.10

147.88

Firm Registration No. 105775

lRs. in Lakhsl

Particulars
As at &rt

3tut M.nh 2025 31st March 2024

6

150.10

8.22

536.86 834.07

1.43



RAAS EQUIPMENT PRIVATE LIMITED

statement of Profit and Loss for the year €nded on 31st March 2025

l. Revenue from Operations
ll. Other lncome

lll. Totallncome (l+ lll

lV, Expenses

(a) Cost of Materials Consumed

(b)Changes in lnventory work in proSress and Finished Goods

(c) Employee Benefits Expenses

(d)Finance Cost

(e) Deprecratror & Amort ralron Expenses
(f) other €xpenses

Total Expenses

v. Profit /(Loss) setore lax {llFlv)
Vl. Tax Expenses:

(a) current rax
(b)Tax relatingto Earlier Years

lc)Deferred Tax

Net Tax Expens€s

vll. Profit/(Loss)for The Year (v-vl)

Vlll. Olhe r Comprehens ive lncom€ (OCll

(a) ltems that will not be reclassrfred to profrt or loss

(i) Remeasurement of defined benefit obliBations
(ii)lncome Tax relatingto above

(b) ltems that will be reclassified to profit or loss

Other Comprehenrive lncome for the year
lX. fotal Comprehensive lncome tor The Year (Vll+Vllll

X. €arnings Per Equity Share

(1) Basic (Rs.)

(2)Diluted (Rs.)

NominalValue per Share (Rs.)

Materia I Ac€ou ntinS Policies and Not€s to Financial Statements

1,086.63

20.81

23

24

25

26

4

27

667.24

240.09

139.78

35.75

2M.74

236.01

207.08

148.65

34.61

220.44

30

L2A7.64 846.85

(180.24) (43.10)

3.42

(44.00) 6.16

(40.581 6.16

(139.561 149.261

29

1-43

(13,966.00)

(13,966.0O)

10.00

(4,926.0O)

(4926.00)

10.00

As per our report of even dat€ attached

For Mahendra I!. Shah & Co,

Chartered Accountants

{
ChiraS M.
Panner

ShanilParas Savla

Director
OIN:08753055

Place: Ahmedabad
Date:1st May 2025

Sanket Ramniklal.loisar
Directoi
D| 110510951

Plaae: Ahmedabad

Oate : 1st M.y 2025

Forand on behalfofthe Eoard ofRaas Equipm€nt Private Limited

Membership No. 045705

Place I Ahmedabad
Oate : 1st May 2025

(Rs, in Lakhs)

Ycar Ended 31st Year Ended 31st

Ma.ch 2025 March 2024

800.40

3.35



RAAS EqUIPMENT PRIVATE LIMIT€D

CIN: U29308G.12020PTC113972

Statement of Chang$ in Equity tor the Yearended 313t March,2025
(A) Equity Shar6 Capital

(B) Preferential Share Capital

(C) Other Equity

"As p€r our report ofeven date attached"

For Mahcndra N. Shah & Co.

Chartered Accountants
For.nd on beh.lfoflha Boa.d o, Rs.. Equlpment Privlto Limiied

,s'9 *,*nr*W
ShanilParas Savla

Direclor
DIN :08763065

Place : Ahmedabad
oate : lst May 2025

,'

Place : Ahmedabad
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Peniculars
ies€rves and Surplus

TotalSeaurities Retained
OCI Reserv€

Balenc6 ar at l8tApril2023
Add itiona l/(Ded uction) du rint th€ yea r

Dividend Paad

Other Comprehensive lncome/(Loss) for the year

B.l.nc. .3.t 3lsi M.rch 2024

Add ition a l/{0ed uction) du ring the yea r

Dividend P.id
Othsr Com prehensive lncome/(Loss) for the year

197.r4

(49 251

r9t.t4

(49.25

147.88 1

(139.551 (139.55

Balance as at 31st March 2025
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Statement of Cash Flows forYear Ended on 31n March 2025

(Rs. in Lakhr)

Year Ended 31st March 2025

(al casfl ;tow fRot', / {us€D ll{l oPEnaTll{G AcrNrTlEs

ProfiV (lossl 8.for€ Tar

Dep.€ciation and amortization
lnt€r€st and finance chargas

lnterett lncome

Miscellaneous amount wntten back

lnt.r€st on Refund receiv€d from hcom.Tax

l-oss/Gain) on5.113 of Prop€rty, Plantand Equipment

Others

Op...iin! Pro,tll b.ior. worhn! Caprral Chant6

Adjustments for chantes in worting capital:
(lhcr€ase)/decreai. in trad. r.ccivabl€s, Loans & Advances and Other

(lncrease)/decrease in inventories

f orei8n Currency Translation

lncrease/(d€crease) in Trade Payables, Oth.r uabilities & Provisions

C!.h G.no6t.d irc?n, (used ln) Opr.tion3

lncomeTarPaid {Ner Refund includim lnt€rest}

(180.24)

35.75

139.78
(3.66)

(14.41)

12.4rl
0.42

(43-10)

34.67

148.55
(3.31)

lz4.77l

358.58

298.29

(340.49)

136.91

231.95

{31.841

!41.27
301.51

28.81

s24.29

111.02)

Not Cashtlow from / (used in ) Operatins Activitios 330.42 sl1.27

(8, CASH iLOW FROI' / (USEO lN )lNVESTll{G ACTIVITIES

Purchase/ oisposalof flred assets & CWIP

Proreeds fmm sale offixed assec

Proceeds from Fixed Oeposits/Earmarked deposits

Net C8hflow from / {used inl l.v.stino Activiiies

(30.42)

152.42

6.00

3.56

(1ss.s8)

15.m)
3.31

r31.66 (1s8.27)

(c) casH FLow FRot / (usEo tN ) FtNAt{ctNG acllvtTtEs
Proceedr/(Repaym€nt) from Borrowinrr(Net)
Net lncrease/(Decrease) in Workint Capital Borowints
Fin.n.e a.rr rotherthan Non Cash)

Dividend on Eouitv 5har€s oaid

(378.43)

118.461
(63.53)

(91.03)
(11s.39)

(148.55)

Nat cashflow trom / (us6d in) Finaocinq Activities {450.52) (3ss.07)

Net lncrea5e/(D€crease) rn Cash and Cash Equivalents

Cash and bank balancer at the becionins ofthe year

1.55

2.29

(0.07)

2.35

Cash and bank balance! atth€ end of the y€ar 3.85 2.29

{Rs.ltr Lakhd

Particutars
31st March 2025 31st March 2024

A) Compon€nts of C.rh & C.sh Equival€nts:
Cashonhand
Balances with Banks

ln Current Accounts/Cash Credit Accountt

carh & crsh Eduival.nL

3.85 2.29

3.E5 2.29

The above cathflow statem€nt has be.n prepar€d as perthe'lndirect m.thod" s?t out inthe lndian Accountiry Standard (lnd A5)-7 stat€ment of

The previoosyear's figures have been regrouped wherever necessary.

For Mahendra N. Shah & Co.
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Limited
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a
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1. Corporateinformation
Raas Equipment Private Limited (the "Company") is a private limited company domiciled in lndia having its registered

office situated at 14 Ground Floor Abhishree Corporate Park Opp. lskon Bopal Road Vill-Vejalpur Ahmedabad Gujarat

380058. The Company was incorporated on 15th November 2020, under the provisions of the Companies Act, 2013

applicable in lndia. Raas Equipment Private Limited is incorporated to establish green field facility for manufacturing

& assembling of CNG Hydraulic Booster compressor package and trading of natural gas. RAAS has the capability to
manufacture Booster Compressor Packages of 22 kw/ 37 kw which are highly efficient, low noise and optimally

designed. Further Company envisions expanding into manufacturing of Reciprocating Bio Gas Compressors also going

forward.

2, Basis of Preparation

The financial statements of the Company have been prepared in accordance with lndian Accounting Standards (lnd

AS) notified under the Companies (lndian Accounting Standards) Rules, 2015, (as amended from time to time) and

presentation requirements of Division ll of Schedule lll to the Companies Act, 2013.

These financial statements have been prepared on a historical cost convention basis, except for the following:
. Certain financial assets and liabilities that are measured at fair value (refer accounting policy regarding financial

instruments).
. Defined benefit plans assets measured at fair value.
o Derivative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in lndia. The financial statements are presented in lndian Rupees ('lN R') and all values are rounded

to the nearest Lakhs (lNR 00,000) except when otherwise indicated.

2.1 Summary of Material accounting policies

a) Current versus non-current classification

An asset is treated as current when it is:

(i) Expected to be realized or intended to be sold or consumed in normal operating cycle; or
(ii) Held primarily for the purpose of trading; or
(ili) Expected to be realized within twelve months after the reporting period; or
(iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve

months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when it is:

(i) Expected to be settled in normal operating cycle; or
(ii) Held primarily for the purpose of trading; or
(iii) Due to be settled within twelve months after the reporting period; or
(iv) There is no unconditional right to defer the settlement of the liability for

reporting period.
at least twelve months after the
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The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acq uisition of assets for processing and their realization in cash and cash

equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies
The Company financial statements are presented in lndian Rupees. The Company determines the functional currency
and items included in the financial statements are measured using that functional currency.

Transactions and balances

Transactions in foreign currencies are initially recorded by the company at their respective functional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value is determined. The gain or loss

arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the galn
or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is

recognised in OCI or profit or loss are also recognised in OCI or profit or loss, respectively).

ln determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part
of it) on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the
date of the transaction is the date on which the Company initially recognises the non-monetary asset or non-
monetary liability arising from the advance consideration. lf there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

Fair value measurement
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

) ln the principal market for the asset or liability, or
) ln the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when

c)

pricing the asset or liability, assuming that market participants act in their economic best interest.
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A fair value measurement of a non-financial asset takes into account a market participant's ability to generate

economic benefits by using the asset in its hlghest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:
) Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities
) Level 2 - Valuation techniques for which the lowest level Input that is significant to the fair value measurement

is directly or indirectly observable

> Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is. unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Com pariy has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value are
disclosed in the relevant notes.

d) Revenue from contract with custome,

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements,
because it typically controls the goods or services before transferring them to the customer.

Sale of products/ Service

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the
customer. Amounts disclosed as revenue are net of returns and allowances, trade discounts and rebates. The
company collects Goods & Service Tax (GST) on behalf of the government and therefore, these are not economic
benefits flowing to the Company. Hence, these are excluded from the revenue.

Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates the
variable consideration with respect to above based on an analysis of accumulated historical experience. The
Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we expect to
receive changes or when the consideration becomes fixed.

lnterest lncome

Other revenue streams lnterest lncome For all debt instruments measured at amortised cost, interest income is

using the Effective lnterest Rate (ElR). EIR is the rate that exactly discounts the estimated future cash

over the expected life of the financial instrument or a shorter period, where appropriate, to the gross

ACc

of the financial asset. When calculating the effective interest rate, the Company estimates the
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expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses. lnterest income is included in
"other income" in the Statement of Profit and Loss.

lnterest income on fixed deposits is recognised on a time proportion basis taking into account the amount

outstanding and the applicable interest rate. lnterest income is included under the head "other income" in the
Statement of Profit and Loss.

Dividend income
Dividend on financial assets is recognised when the Company's right to receive the dividends is established, it is

probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance by the
customer, the amount recognised as contract assets is reclassified to trade receivables.

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets

in sectign - Financial instruments - initial recognition and subsequent measurement.

Trade receivables

A trade receivable is recognised if the amount of consideration is unconditional (i.e., only the passage of time is

required before payment of the consideration is due). Refer to accounting policies of financial assets in section -

Financial instruments - initial recognition and subsequent measurement.

'Contract liabilities
A contract liability is recognised if a payment is received or a payment is due (whichever is earlier) from a customer
before the Company transfers the related Boods or services. Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e. transfers control of the related goods or services to the customer).

el Taxes

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and considers whether it
is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of
uncertainty for each uncertain tax treatment by using either most likely method or expected value method,
depending on which method predicts better resolution of the treatment.

Deferred Tax
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Deferred tax is provided using the balance sheet approach on temporary differences between the tax bases of assets

and liabilities and their carryint amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and

unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no

longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset

is realised, or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity.

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to
set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
income taxes levied by the same taxation authority.

Property, plant and equipment (PPE)

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment are stated
at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part ofthe plant and equipment and borrowing costs for long-term construction projects if the recognition
criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its
cost is recognised in the carrying amount of the plant and equipment as a replacement if the recoBnition criteria are
satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.
Depreciation is calculated on a Straight Line Method (SLM) over the estimated useful lives of assets.

The Company has based on a technical review and re-assessment by the management, decided to adopt the existing
useful life for certain asset blocks which is lower as against the useful life recommended in Schedule ll to the
Companies Act,2013, since the Company believes that the estimates followed are reasonable and appropriate,
considered current usage of such assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecoBnition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is

included in the statement of profit and loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
financialyear end and adjusted prospectively, if appropriate.

Assets Useful life (in Y

each
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Buildings, Shed, Foundation and Road 30 years

Furniture, Fixtu res and Furnishing 10 Years

Plant and Equipment's 15 Years

Building-Well & Fencing 5 Years

Office Equipment 5 Years

Computers 3 Years

g) lntangible Assets

lntangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses, if any.

lntangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period.
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied
in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on Intangible assets with finite lives is recognised in the statement
of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the statement of profit and loss when the asset is derecognised.

Software

Cost of software is amortised over its useful life of 35 months starting from the month of project implementation.
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of the asset.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent reBarded as an adjustment to the borrowing costs.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys
the right to control the use of an identified asset for a period of time in exchange for consideration.

h)

Company as a lessee
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The Company applies a single recognition and measurement approach for all leases, except for short-term leases and

leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying

asset is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and

impairment losses, and adiusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes

the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the

commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis

over the shorter of the lease term and the estimated useful lives of the assets. lf ownership of the leased asset

transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,

depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section "lmpairment of

non-financial assets".

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance

fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and

amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of

a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the

lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not

depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventorles) in the

period in which the event or condition that triggers the payment occurs. ln calculating the present value of lease

payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest

rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is

increased to reflect the accretion of interest and reduced for the lease payments made. ln addition, the carrying

amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease

payments (e.9., changes to future payments resulting from a change in an index or rate used to determine such lease

payments) or a change in the assessment of an option to purchase the underlying asset.

iiil Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases ofguest house. (i.e., those

leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase

option). lt also applies the lease of low-value assets recognition exemption to leases of guest house that are

considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as

expense on a straight-line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are

classified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. lnitial direct costs incurred in negotiatinB and arranging an operating lease are added to the

carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.

j) lnventories
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lnventories are stated at lower of cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:
> Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their

present location and condition. Cost is determined on weighted average basis.
! Finlshed goods and work in progress: cost includes cost of direct materials and labour and a proportion of

manufacturing overheads (to the extent apportioned based on the stage of com pletion) based on the normal
operating capacity but excluding borrowing costs. Cost is determined on weighted average basis.

) Traded Boods: cost includes cost of purchase and other costs incurred in bringing the inventories to their
present location and condition. Cost is determined on FIFO basis.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs necessary
to make the sale.

lmpairment of non-financial assets
The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. lf any
indication exists, or when annual impairment testing for an asset is required, the company estimates the asset,s
recoverable amount. An asset's recoverable amount is the higher of an asset's or Cash-Generating Unit's (CGU) net
selling price and its value in use. The recoverable amount is determined for an individual asset, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or cGU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable amount.

ln assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
ln determining fair value less costs of disposal, recent market transactions are taken into account. lf no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

lmpairment losses, including impairment on inventories, are recognised in the Statement of profit and Loss, except
for properties previously revalued with the revaluation surplus, if any, taken to OCl. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation surplus.

The impairment assessment for all assets is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. lf such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
only ifthere has been a change in the assumptions used to determine the asset's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset in prior years. Such reversal is recognised in the Statement of profit
and Loss.

Provisions, contingent liabilities and contingent assets
Provisions

n is recognised when the Company has a present obligation (legalor constructive) as a result of past event,
that an outflow of resources embodying economic benefits will be required to settle the obligation and

estimate can be made of the amount of the obligation. when the company expects some or all of a

be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
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asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement. lf the effect of the time value of money is material, provisions

are discounted usin8 a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities
A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the enterprise. Contingent liabilities are disclosed by way of note to the financial statements.

Contingent Assets

A continBent asset is a possible asset that arises from past events the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
enterprise.

Contingent assets are neither recognised nor disclosed in the financial statements.

m) Retirement and other employee benefits
Provident fund
Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no obligation,
other than the contribution payable to the provident fund. The Company recognises contribution payable to the
provident scheme as an expenditure, when an employee renders the related service. lf the contribution payable to
the scheme for service received before the Balance Sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability after deducting the contribution already paid. lf the contribution
already paid exceeds the contribution due for services received before the Balance Sheet date, then excess is

recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment
or a cash refund.

n) Financialinstruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial assets

lnitial recognition and measurement
Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value through
other comprehensive income (OCl), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset's contractual cash flow
characteristics and the company's business model for managing them. With the exception of trade receivables that
do not contain a significant financing component or for which the Company has applied the practical expedient, the
Company initially measures a financial asset at its fair value plus, in the case of a financial asset not at fair value
through profit or loss, transaction costs. Trade receivables that do not contain a significant financing component or
for which the Company has applied the practical expedient are measured at the transaction price determined under

d AS 115. Refer to the accounting policies in section "Revenue from contracts with customer".

a financial asset to be classified and measured at amortised cost or fair value through OCl, it needs to
cash flows that are 'solely payments of principal and interest (SPPI)' on the principal amount outstanding.
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This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash

flows that are not SPPI are classified and measured at fair value through profit or loss, irrespective of the business

model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order to
generate cash flows. The business model determines whether cash flows will result from collecting contractual cash

flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within
a business model with the objective to hold financial assets in order to collect contractual cash flows while financial
assets classified and measured at fair value throu8h OCI are held within a business modelwith the objective of both
holding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the marketplace (regular way trades) are recognized on the trade date, i.e., the date that the Company

commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:
) financial assets at amortised cost

) financial assets at fair value through other comprehensive income (FVTOCI) with recycling of cumulative gains and

losses

) financial assets designated at fair value through OCI with no recycling of cumulative gains and losses upon

derecognition (equity instruments)

) financial assets at fair value through profit or loss

Financial assets at amortised cost

Financial assets is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business modelwhose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measirrement, such financial assets are subsequently
measured at amortised cost using the Effective lnterest Rate (ElR) method. Amortised cost is calculated by taking
into account any discount or premium on acquisition and fees or costs that are an integral part of the ElR. The EIR

amortisation is included in other income in the Statement of Profit and Loss. The losses arising from impairment are
recognised in the Statement of Profit and Loss. This category generally applies to trade receivables, security deposits
and other receivables.

Financial assets at fair value through other comprehensive income (FVTOCI)

A 'financial asset' is classified as at the FVTOCI if both of the following criteria are met:

The objective of the business model is achieved both by collecting contractual cash

financial assets, and

The asset's contractual cash flows represent Solely Payments of Principal and lnterest.

a)

b)

flows and selling the
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Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair
value. For debt instruments, at fair value through other comprehensive income (OCl), interest income, foreign
exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the
same manner as for financial assets measured at amortised cost. The remalning fair value changes are recognised in

OCl. Upon derecognition, the cumulative falr value changes recognised in OCI is reclassified from the equity to profit
or loss

The Company's debt instruments at fair value through OCI includes investments in quoted debt instruments included
under other non-current financial assets.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under lnd AS 32 Financial lnstruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.

Equity instruments which are held for trading and contingent consideration recognised by an acquirer in a business

combination to which lnd AS103 applies are classified as at FVTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other
income in the statement of profit and loss when the right of payment has been established, except when the
company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in OCl. Equity instruments designated at fair value through OCI are not subject to impairment
assessment.

The Company elected to classify irrevocably its non-listed equity investments under this category.

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are carried in the balance sheet at fair value with net changes in
fair value recognised in the statement of profit and loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably
elected to classify at fair value through OCl. Dividends on listed equity investments are recognised in the statement
of profit and loss when the right of payment has been established.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similarl financial assets) is

primarily derecognised (i.e. removed from the Company's balance sheet) when:

) The rights to receive cash flows from the asset have expired, or
> The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay

the received cash flows in fullwithout material delay to a third party under a 'pass-through' arrangement; and either
(a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing

Company also recognises an associated liability. The transferred asset and the
on a basis that reflects the rights and obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be

required to repay.

lmpairment of financial assets

ln accordance with lnd AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets and credit risk exposure:

a) financial assets that are debt instruments, and are measured at amortised cost e.9., loans, debt securities,

deposits, and bank balance.

blTrade receivables.

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables which

do not contain a significant financing component. The application of simplified approach does not require the
Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLS at
each reporting date, right from its initial recognition. The Company uses a provision matrix to determine impairment
loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically observed default
rates over the expected life of the trade receivable and is adjusted for forward looking estimates. At every reporting
date, historical observed default rates are updated and changes in the forward- looking estimates are analysed.

Financial liabilities

lnitial recotnition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans

and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of payables, net of directly attributable
transactlon costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts
and derivative fi nancial instruments.

Subsequent measurement

For purposes of subsequent measurement, financial liabilities are classified in two categories:

) Financlal liabilities at fair value through profit or loss

) Financial liabilities at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss.

Financlal liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near

term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hed8e relationships as defined by lnd AS 109. Separated embedded derivatives
are also classified as held for trading unless they are designated as effective hedging instruments.

6ffiS
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Gains or losses on liabilities held for trading are recognised in the profit or loss.
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as FVrpL,
fair value gains/ losses attributable to changes in own credit risk are recognized in ocl. These gains/ losses are not
subsequently transferred to Profit and Loss. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such lia bility a re recogn ised in the statement of profit a nd loss. The Company
has not designated any financial liability as at falr value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowingsl

After initial reco8nition, interest-bearing loans and borrowings are subsequently measured at amortised cost using
the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as well as
throuBh the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the ElR. The EIR amortisation is included as finance costs in the statement of profit and loss. This
category generally applies to borrowings.

Derecognition

A financial liability is derecotnised when the obligation under the liability is discharged or cancelled or expires. When
an existinB financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecoBnition of the oriSinal liability and the recognition of a new liability. The difference in the respective carrying
amounts is recoBnised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification offinancial assets and liabilities on initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial
assets which are debt Instruments, a reclassiflcation is made only if there is a chanBe in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The Company's senior
management determines change in the business model as a result of external or internal changes which are
significant to the Company's operations. Such changes are evident to external parties. A change in the business model
occurs when the Company either begins or ceases to perform an activity that is significant to its operations. lf the
Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which
is the first day of the immediately next reporting period following the change in business model. The Company does
not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a

currently enforceable legal ri8ht to offset the recognized amounts and there is an intention to settle on a net basis,
to realize the assets and settle the liabilities simultaneously.

o) Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an
oriSinal maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
, net of outstanding bank overdrafts as they are considered an integral part of the company's cash
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pl Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company

by the weighted average number of equity shares outstanding during the period. The weighted average number of
equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights

issue, that have changed the number of equity shares outstanding, without a corresponding change ln resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity

shareholders of the Company a nd the weighted average num ber of shares outstanding during the period are adjusted

for the effects of all dilutive potential equity shares.

Dividend
The Company recognises a liability to pay dividend to equity holders of the parent when the distribution is authorised,

and the distribution is no longer at the dlscretion of the Company. As per the corporate laws in lndia, a distribution
is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

lnvestment in subsidiaries, joint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, if any. The

Company tests these investments for impairment in accordance with the policy applicable to'lmpairment of non-

financial assets. Where the carrying amount of an investment or CGU to which the investment relates is greater than

its estimated recoverable amount, it is written down immediately to its recoverable amount and the difference is

recognized in the Statement of Profit and Loss.

Critical accounting judgements and key sources of estimation uncertainty

ln the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates a nd associated assum ptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revasion affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

The following are the areas of estimation uncertainty and critical judgements that the management has made in the
process of applying the Company's accounting policies and that have the most significant effect on the amounts
recognised in the financial statements:

Useful lives of lntangible assets

The intangible assets are amortised over the estimated useful life. The estimated useful life and amortisation method
are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on
a prospective basis.

Useful lives of depreciable tangible assets

Management reviews the useful lives of deprecia ble assets at each reporting date. As at March 31, 2025 ma nagement
assessed that the useful lives represent the expected utility of the assets to the Company.

Add note here:

Defined benefit plans

2.2
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The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation

are determined using actuarial valuations. An actuarialvaluation involves making various assumptions that may differ

from actual developments in the future. These include the determination ofthe discount rate, future salary increases,

mortality rates and future pension increases. Due to the complexities involved in the valuation and its long-term

nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed

at each reporting date.

lmpairment of non-financial assets

lmpairment exists when the carryinB value of an asset or cash generating unit exceeds its recoverable amount, which

is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation

is based on available data from binding sales transactions, conducted at arm's length, for similar assets or observable

market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model.

The cash flows are derived from the budget for determined period and do not include restructuring activities that

the Company is not yet committed to or significant future investments that will enhance the asset's performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the

expected future cash-inflows, the growth rate used for extrapolation purposes and the impact of general economic

environment (including competitors).

3. Regulatory Updates

Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies

(lndian Accounting Standards) Rules as issued from time to time.

The Company applied following amendments for the first-time during the current year which are effective

from April L,2024:
Amendments to lnd AS 116 -
Lease liability in a sale and leaseback. The amendments require an entity to recognise lease liability

including variable lease payments which are not linked to index or a rate in a way lt does not result into

gain on Right of use asset it retains.

lntroduction of lnd AS 117

MCA notified lnd AS 117, a comprehensive standard that prescribe, recognition, measurement and

disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it applies to

all companies i.e., to all "insurance contracts" regardless ofthe issuer. However, lnd AS 117 is not applicable

to the entities which are insurance companies registered with lRDAl.

The Company has reviewed the new pronouncements and based on its evaluation has determined that

these amendments do not have a significant impact on the Company's Financial Statements.
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Noi.sforming pa rt of Fina n.ial St.tem€ nt. for the year ended 3lst M.r.h,202s

Security Deposits

Tot.l

At lowerofCost.nd ll€t R.alizable V.lui
Raw Material & Components
Work ln Progress

Consumable Stores, Spare and Tools

Totel

143.O7

5.35

454.73

5.3s
14.44

a7a.s2 775.41

Others

Credit lmpaired
Less: Allowance for Expected Credrt Loss

Total

As al As at
31st Mar.h 202q tllt M.r.h 202{

S Other finan.ial Asset-l{on Current

lnvento es

Trade Rcteivables



torming part of Financial for th6 year ended 31sl March,2025
AgeinS Schedule lorTrade

;dil/i
#9
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7(a)

Particulars
€riods from due date of payment

TotalNot Due 1- 2 yeers

i) lJndisputed - considered good 79.26 34.52 3r 423 269.34
ii) Undisputed . which have sltnficant increase in

credit risk

iii) Undisputed - credit impaired

iv) Disputed - considered Aood

v)Disputed - which have siglificant increase in credit

vi) Diso!ted cred t rmoaired
otal t0.41 42.3 45.65 25

269_34

Outstandi

Total
Not Du€ < 5 months 1- 2 years

li) Undispuied - considered qood 108 8C 510.t3
lii) Undisputed - whrch h.ve slgnificant increase rn

lcredit rist
ii) Undisouted 'credit lmoaired

livl Disouted - consid€red lood
v)Disputed - which have sigrlfficant increase in credit
rask

Disputed - credit impaired

108. 12 510.33

s10.33



8 Cash & Carh Equivalents As at as at
31sr March 2025 31st March 2024

Cash On Hand
Total

3.85

March 2024
Unsecured, Considered Good unless otherwise stated

Loan to Employees

Total
6.00

5.00

Other F inan€ia I Assets-Cu rent
31st March

Unserured, Consld€rcd 6ood

Security Deposits

Fixed DepositeMargin Mon€y
Totel

9.05

48.31

9.05

54.37

CurrentTaxAssets {net)

Advance Tax Paid (Net ofprovision)

Totrl
5,53

6.53

Other Current Assets
31st

Balances with government & other authorities
Advance Tax Asset (Net of Provision, & tncome tax Refund receivable
Prepaid Expenses

Advance to Credtors

Total

3.09

30.58

8.32

95.56

36.35

29.47

38.55

41.99

Share Capital1.3 As at As at
31st March Z0Z5 31st March 2024

authori
1,000 (P.Y.1,Om) Eq u ity Shares oI Rs. 1Ol- each

15,00,000 (P.Y.15,m,0OO) Preference Shares of Rs, 10/- each

lssued, Sub6cribed.nd FullyP.id t p
1,c100 {P-Y.1,0@}Equity shares of Rs.1ol- each

15,0O,000 (P.Y.15,0O,00O) Preference Shares of Rs.1Ol- each

Tot.l

Paniculars

0.10

150.00

0.10

150.00

0.10

150.00

0.10

150.00

particulaB Asat As rt

Nos 1,ooo 1,ooo
lssued during the period Nos

150.10

Outstandingatthe end of period 1,000 1,000

Re.onciliation ofthe number of Prelerence shares outstanding atthe beginnint and atthe end olthe reportin8 period:

As at As at

and at the end ofth€

At the beginningofthe period

lssued durinS the period

Outstanding at the end ofperiod

Nos

Nos

Nos

15,00,000

15,00,000

15,00,000

15,m,000



Details of Shar€holders

Particulars

As at
31st Mar.h 2025

Ai at
:lkt March 2024

l'lo of shares Held

% of Holdint total
Shares of the No ot Shares Held

% of Holdint total
Shares otthe

(Equity Shares of Rs. 10 each fully paid up (PY I Rs. 10 each))

Deep lndustri€s Limited
Rupesh KantilalSavla

Details oI Shareholders

800

80

800

80

80.00%

8.00%

80.00%

8.00%

(Preference Shares of Rs. 10 each fully paid up (py : Rs. 10 each))
Deep lndustries Limited

Shates in resp€ct or..ch class in the Group held by its holding company or it!
holding comp.ny o. th€ ultim.tc holding company in attieg.te

88 00% 880

15,00,000 100.00% 15,001000 1oo.o0%
ls,oo,ooo 10o.oo% ------i!E;ot------

ultim.te holding company includingshares hetd by subsidiarier or assoriat€s olthe

Shareholders more than 5 % of Preterence Shares:

Partirulars

Ai at
31st Ma.ch 2025

Al at
31st Mar.h 2024

No ofShares Held

% of Holding total
Sharci of th€ No of Shares Held

X of tlolding total
Shares ol lhe

15,00,000

31st Mar.h 2024

15,00,000

lEquity Sh.re5 otRs.lOeech fully p.id up lPy: Rs.l0 crch))
HoldingCornp.ny

Oeep lndustries timited

Preference Shares of Rs.10 each fully p.id up

HoldinBComp.ny

Oeep Indirsiries Limited

Det.ils o, Promote6 holdinS :

(EquityShares of Rs.10 each fully paid up (py: Rs.10 each))
Deep lndustries Limited
Rupesh KantilalSavla

{Equity Shares of Rs. 10 each fully paid up (py I Rs. 10 each))
Deep lndustries Limited

Rupesh KantilalSavla

Details ol Promoters holding :

(Preference Shares of Rs. 10 each fully paid up (py i Rs. 10 each)

Oeep lndustries Limated

800

80

880

80.00%

8.00%
ao.oo%

8.m%
88.00%

800

880 88.00%

800

80

80.00%

8.00%
80.00%

s.00%

800

80

88.00% 880

15,00,000 100.00% 15,00,000 100.00% o.oo%
15,00,000 1oo.oo% ffi

(Preference Shares of Rs.

Deep lndustries Limited

Name ofPromoters

Shareholding at the beginnirS ot the
y€ar (01.04.2024)

Shar€holding at the end ofthe year

{31.03.2025) % change during
the year% ottotalshares

No ol Shares
% of total Shares of

the cornpany

Name of Promoters

Sharaholdin8 at the beginning ofth€
vear 101.04-20231

Sh.r€holding at th€ end ot the ye.r
{31.03.20241 % change durirS

the yearNo ofShar€s No otShares
% ortotal Shares oI

Name oI Promoters

Sh6.eholding at the beginning of the
yeat loL.u.zoz4l

Shareholding at the end olthe year

131.03.202s) %.han8edu.in8
the y€.r

No ofsharesl % ottotalsh'res
I ofthe.om6rn! No otShares

X of total Sheres oI

Name of Promoters

Shareholding at the beginninB o, the
year 101.04.2023)

Sh.rcholdinS at th€ end ot the year
(31.03.20241 % change during

the y€ar
No of Shar€s

% oftotalshares
No ol Shares

% of total Shares o,

10 earh fully paid up {PY:Rs.10each)

Nos



13t Term3/RiShts Anrched to Equity Sh.r.s

The Company has only one class of equity share having a par value of Rs.1o per share, Each shareholder is eligible for one vote per share. The dividend if any
proposed by the Board of Directors issubjecttothe approvalof shareholders, The Eqiity shareholders are eli8ibleto receive the re ma ining assets of the Company,
after distribution of all prelerential amountS in proportion oftheir shareholding.

Other Equity
Marrh

a.2z 747.44

8.22 147.48

Retained Earnings
Total

partiaule.s As at As at
2025 31st March 2024

147.88 197.14

(139.66) 149.26)

Balance as per lastyear
Add : Addition durinS the year

Add : Profit forthe year
Add: Dividend Paid

a.22 147.88
Retained Earnints amountthat can b€ distributed as dividend consideringthe requirements ofcompanies act,2013.

15 Borrowing-Non -Current As at

573_07 887.48

723.71 187.72

31st March 2024
Loans

1s (a)

From Companies

Deep lndustrles Ltd

Secured From Banks

Less Current Maturities of Long Term Debts {s9 r0) 159.091

537.08 1,01S.s1

Bank/Primary Security Nature Start Period End Period Rate oI lnterest
Axh Bank

Term loan 66lvlonths Dec-2021 Mey-2027
REPO + 4.50% i.e.

10.75%
(alPrimarySecurity:
1. ilovable Fixed Assets (i.e. Plant, Machinery & Equipment &
entire movable fixed assets ofthe company)funded by the Term

(b) Collateral Security:
Equitable Mortgage on lndust.ial t-and and BualdinS situated at
Survey No. 189/l P l/2/3 & 1a9-2 P 5/617la iyava, Sana nd having
12200 square meter belongs to Mrs. Mita Savla, Mrs. priti Savla,

Mr. Dharen Savla and Rupesh Savla FamilyTrust.

Axis Bank Working Capital
Facilities

(a) Primary Security :

1. Movable Current Assets ofthe compEny, pres€nt and future.
(b) Collateral Security:

Equitable Mortgage on lndustrial Land and Buitding situated at Survey No. 189/t p

V2l3 & 189-2 P 3/6/7/8 iyava, Sanand havinS 12200 square meter betongs to
Mrs. Mita Savla, Mrs. Priti savla, Mr. Dharen Savla and Rupesh Savla Famity Trust.

WorkinS Capital

and Term Loan

Facilities

(a) Personal Guarantee Biven by Mrs. N,4ita Savla, Mrs. priti Savla, Mr. Dharen
Savla and Rupesh Savla Fafiily Trust in capacity of collateral owner to the extenl
of value of Property.

(b) Personal Guarantee given by Mr. Rupesh Savta and Shart Savta and Shanrat
Savla.

Deferred Tax Liabilities (Net)

Deferred Tar Liabilities
Difference between Tax Ease and Sook Base/Others
Defined benefat obligation

32.01 24.37

Tot.l {A)

Total (Bl

Tot.l (A-Bl

32.01

47.54

28.37
D.fcrred Tax Assett

oifference between Tax Sase and Book Base

ln resp€ct of unabsorbed Depreciation/ Business Loss

41.64

(15.631 2a.37



16(a) {Rs. in Lakhsl

2024-25 Opening Balance
Reaognired in

RecoSnired in OCI Closin8 Balance
or loss

Deferred tax Li.bilities/ (Assets) in.elation to:
Deterred T.x Liabilities

Prop€rty, plant and equipment & tntangible Assets/Others
Others

Defined benefit obligation
lot l Oeter.ed T.x Uabllhies

D.rerred T.x A5s.is
lmpairmenVExpens€s Disallowed Under tncome Tax

ln r€spect of unabsorbcd Depreciation/Busioer! los5

Total Dafafi ed Tax Assetr

Deferred T.x {A,iest)/Lirbilities (Net}

2A37 3.64 32.01

3.64 32.01

47.64 47,64
47,64 41.64

28.37

202r-24 Recogni.ed in
OpeninS Aalance Recognized in OCt Cloring Balance

O€ferr€d t x Li.bilities/(Assetsl in relation to:
Oeterred Tax Liabilities
Property, plant and equipment & lntangible Assets
Others

Defined benefit obliSation
Total Deferred Tar liabilitiei

Defarr€d Tax Assets

lmpairment/txpenses Disallowed Llnder tn€ome Tar
ln respect of unabsorbed Depreciation
Total Oeferied Tax Asscts

Oelerred T.x Liabilities (N€r)

22.-21 6.15 24.37

22.21 6.15

24.37

Movement in Deferred Tax is recoSnised through Profit and Loss statement and nothing is recognised in Oth€r Comprehensive tncome.

Bo.rowin8s - Current A5 et
315t Marah 2025 31st Mar.h 2024

Secured loars
From Banks- Cash Credit
Current Maturities of LonS term debt

Tot.l

338.14 356.61

59.10 59.09
397.24 415.70

u (a) The Company has availed working CapitalCredit and term loan facilities from the banks against the security as per note 1s(a).

Trade Payables As at As at
Marth 20243lst March

Micro and Small Enterprises.

Others

Total

Notes

Dues to Micro and SmallEnterpris€s
*The Company has certain dues to suppliers registered under Micro, Small
MSMED Act are asfollows:

240.80

and Medium Enterprises Development Act,2006,, . The Oisctosures pursuant to said

0.82

17.65

13.65

227 _15

Trade Payables -Iotal o utstanding dues olMicro & Small

0.82

18(a)

(a)

(b)

(c)

(d)

(e)

(f)

lnterest due remaining unpaid to any supplierat the end ofthe

The Bmount of lnterest paid by the Buyer in terms oI Section 16

of MSMED Act, 2006 alonS with the amount of payment made
to the supplier beyond the appointed day duringthe year

The amount of lnterest du€ and payable for the peraod of delay
in makinE payment (which have been paid but beyond the
appointed day during the yea4 but \flithout adding the interest
specified underMSMED Ad, 2006

lnterest accrued and remaining unpaid asat year end ofeach accountingyear
The amount of Fufther interest remaining due and payable even
in the succeeding years, until such date when the interest du€s
as above are actually paid to the smatt enterprise, for the
purpose of disallowance of deductible expenditure under
section 23 of lvlsMEDAct,2006

3.73

2.42

3.65

The Principalamount remaining unpaid to any supplier atthe
end ofthe vear

ffi.'-jt-

a.H#



oisclosures of Payable to vendors as defined under th€ " Micro, small and Medium Enterprises Development act,2oo6" is based on info.mation Availabte with the
Company reSarding status of reSistrataon of vendors under act, as per information received from them on requests made by the Company

18(b) Ageing Schedule forMsME and otherTrade payables

As at3lrt Mar.h,2025

As at 31st March,2024

in

Particulars
Outsta nding for lollowing periods from due date oI payme6t

Total
Less then Yea/ 1 1to 2 years 2to 3 years More than 3 years

MSME:

- Disputed Du€s

- Undisputed Dues

Other Tr.de payables

- Disputed Oues

- undisputed Dues

0.82

14.67 094 2-O4

0.82

,7.55
Total 15.49 0.94 2.O4 14,41

Outstanding tor lollowing periodsfrom due date of payment
lRs. in

Tot lIess than Year 1 1to 2 years 2to 3 yea6

MSME:

- Disputed Dues

- Undisputed Dues

Oth.r Trade pay.bles

- Disputed Dues

- Undisputed Dues 208.89

1.56

13.80

3.24

0.19

8.85

4.27

13,65

22t.LS
Total 208.89 15.35 3.43 13.12 240.80

Other f inancial Liabilities-Current

Salary Expenses Payable

Unpaid txpenses

lnterest Payable

Total

5.34

11.59

79.84

1.91

53.41

3.69
96.77

othercurrent Liabilities
zo24

Advance From Customers

Statutory Liabilities
Other Liabilities

Total

,.r,
14.79

37.81

80.75

118.56

Revenue trom Operations Y€er Ended 31st Yea. Ended 31st
March 2025 March 2024

Product Sales

Domestic

Other Support Service lncid€nt to Product Seles
Domestrc

Total

'5dles ot Spares dre ,lc,dentat ro Sateq ol servtces
* For sale to related oarties, Dlease refer note 34

471.95

514.68

300.05

500.35

1,085.63 800.40

Other ln.ome Year End€d 31st Yeartnded 31st
March 2025 M.rch 202{

lnterest lnaom€:

Other lncome

Net Foreign Exchange Currency Fluctuatron Garn

Other Non-Oper.ting tncome
lnteren Received from tncome Tax

lVisc. Amount W/8ack
Kesar/Vatav and Discount

Total

3.66

o.24

2.4!
14.41

0.09

3.31

0.04

ffim
[$[uc ros;zsw)?
6%ffi")
l$(uc ros;zsw)f
\?\ AHMEDABAD /8

R\dg
20.81

24.38



23 Cost of Materi.b Consrhed Year Efldad 31st Yeartnded 31st
March 2025 Mar.h 2024

Openang sto€k
Add : Purchases ofRaw Materia & Component & Oth€rs
Less:Closing Stock Raw Material& Component& others

771.46

368.98

473.16

739.62

261.85

777.46

661.28 235.01

{lncrease)/Decreare in stock offirished Goods and procers

Sto.k
Year Ended 31st Year Ended 3lst

Merch 2025 Mar.h 2024

ClosinS Stocks

Work ln Process Stock

Less : Op€nint Siocks

Work ln Process Stock

s.3s

s.35

f mployee Benef iB €xpense Year Ended 31st Year Ended 31st
March 2025 Marah 2024

Salaries, Wages, Bonus & Others etc.
Employee welfare expenses

Tot.l

239.16

0.93

204.83

2.2s

240.09 207.0a

Finance Costs Year lnded 31rt Year Ended 31st
March 2025 March 2024

lnterestto Eanks

lnterestto Others

Other Finance Cost
Total

51.16 53.03

84.64 89.38

139.71 148.65

Other Expenses Year Ended 31st

March 2025

Year €nded 31st
Mer.h 2024

Repair & Maintenance Expense-

Plant & Machinery

Bulding

Others

Communication Expenses

Consultancy & Professional Expenses

Conveyance & Travelling Exp

Documentation & Legal Experses
Erection and Commissron Expense

Frelght Expenses

lnsurance Expenses

lob Work & Mach ning Charges

MiscelaneoUs Expens€s

Office Expenses

operating and Maintenance Expense

Payment to the auditoR

As statutory audit fees

Printing & Stationary
Rates & Taxes

Rent

Net Foreign Exchange Currency F uctuation Ga n

Security Expenses

Testing & lnspect on Expenses

Loss on lal€ of Fixed Assek
Total

6.m
20.85

1.64

0.63

1.58

20.43

0.20

9.16

s2.57
35.72

0.64

0.51

3.44

8.49

0.35

2.59

0.31

o.1z
35.11

1.22

2.r9
0.42

7.72

10.97

1.40

0.54
4.19

30.78

0.80

2.27

12.80

3.23

19.92

0.15

7.55

1.67

0.40

4.75

0.30

1.00

38.42

0.12
3.30

8.72

204.7A

5.3s



lRs. in Lekhsl

28 Othef Comprehensive tncome YeaI Ended 31st Yearfnded 31st

Items thrt will not be recl.rsified to Prof[ & Losi
Re-measurements ofthe d€fined benefit plans

lncome tax related to above

Total

29 EamintPershara Year Ended 31.t Year Ended 31sr
tltarch 2025 March 2024

erofit aftei
lRs.ln Lakhs)
Weighted Average Number of Equity Shares ( Nos.)
Basic EPS {Rs.)

Dilured EPs (Rs.)

NominalVa ue PerShare (Rs.)

Weighted averaSe number of potentiat equity shares on account of OCRpS

welghted average number of equity shares for diluted EpS

earnings/(ios, Per equity share-Dituted EpS

(13s.56) (49.26)

1,000
(13,966.00)

(13,966.00)

10.00

1,(x)o

(4,926.00)

(4,926.m)

10.00

$,m,000 1s,00,0m
1.000 1,000

(13,966,00) (4,926.00)

Tax Expenses

Current tax in relation to:
Current years

- Earlieryears

Deferred Tax

ln respect of current year

Totalincome taxexf,ense recognized in the currentyear

Year Ended 31st Year tnded 31st

3.42

_(44.00)
(40.58) 6.16

30(a) The income tar expense for the year can b€ reconcited to the a.countint profit aslo ows:

Tax Expenses Year Ended 31st Year Ended 31st
Mafth March

Protit before tax

lncome tax expense calculated at 17.160% ( p.y. rate
17.t@%)

Tax effects ofamounts which are not deductible/(taxable)
in calculatin8 taxable income
Expenses not allowed in lncome Tax
Un used tax credit pertaining to earlieryears
lmpact of (Excess)/Shon provisions of earlier year taxes
Total

Elf.dlv. T.r R.t

1180.24)

(30.e3)

(43.10)

(7.40)

0.57

(13.64)

3.42

13.56

140.58) 5.15

22.51% -14.30%

Contingent Liabilities and Commitment5

(A)Contingent Liabiliti€s not providpd for in respect of:
Pending LitiAations*

31st Mar.h

(a)Claims against the Company/ Disputed Oemands not
acknowledged as debts
(b) Guarantee given (Net)

79.39 341.75

(BlCommitmc6ts:

(ilEstimated amount of contracts remainingto be executed
on capital account and not provided for (Net of Advances)

Segment ReportinB
The company operates only in one segment namely " ManufacturinS of cNG Booster compressors" hence there are no separate reportable segments as per lndian
A€countint Standard 108 "Operating segment" assued by the councilofthe tnstitute ofChartered Accountants of tndia

Name of the Customer Amount (Rs. tn % Shareto Total

Deep Lndustries Limited

AGP C|TY Gas Private Limited
s9.29%

72.60%

7!.a9%
Total Revenue Operation during the year 1,086.63 100.00%

644.27

136.90



33 CORPORATE SOCIAL RESPO SIBITTY

Pursuant to the.provision of sedion 135(5) of the compenies Act,2013 (the Act), As per the relevant provisions of the Act read with Rule 2(1Xf) of the companies I

corporate Social R€sponsibility Policy) Rules,2014, the company is required to spend at least 2% of the average net profits (determined under sedion 198 of the

Companies Act 2013 and section 349 ofthe companies Act 1955)made duringthe immediately three p receding linancial years butthe Company did not have profits
(ave rage net profits for the last th ree fi n aflcia I years), co m pany is not o bligated to contrib ute toward s CSR Adavities d urinS th e FY 2024-25.

Relatad Party Disclosure3

Usr ol R.lat d P.rti.s
34

34.1

1. Holding Comp.ny

oeep lndustries Limited

2, xey Management Peisonnel /DirectoB
Mr. Shanil Savla

Mr. Sanket JoiJar

Mr. Neel Savla

of K€y Menatement Personnel/Directors
PritiSavla
shanaya savla

Dixita Savla

Riddhiben loisar

34.2 Transections with Related Palties

ln
Name of Related Party Nature of Relation Transaction t't 2024-25 fY 2023,24

Deep lndustries Limited Holdin8 Company

Sale of Goods and

Services
646.07 259.26

152.42

1,43S.59 768.30

Repaid
1,750.00 938.00

lnterest on Loan 84.56 86.31

Purchase of Fixed

Assets
153.32

ShanilSavla Key Management Personnel
Managerial

Remuneration
24.OO 24 00

Mrs. Priti Savla Relative Key Management Personnel Rent Paid 3.54 3.38

Balance With Related Parties : End ofthe Year

ln

Name of Related Party Nature of Relation
aa at

31st Merch 2025 31st March 2024

oeep lndustries [imited Holding Company

Corporate

Guarantee
1,725.N 1,725_OA

s73.01 8a1-47

16.10

Sundry Debtors 242 25

Sundry Creditor 181.36

li)The above related party transactions have been reviewed periodically by the Board of Oirectors ofthe Company vis-5-vis the applicable provisions of the Companies Act,
2013, and justlfication oI the rates being char8ed/terms thereofand approved the same.

(ii)The details ofguarantees and collaterals extended by the related parties in respect of borrowings of the Compeny have been given at the respective notes.

ffi
KS



35 Financial lnstruments Disclosure- Accounting Classifications and Fair value Measurements

Th€ carryin8valu€ of rina ncia I lnstrume nts by catepli€s.t on 3lst M4rch,2025 is at lollows r

finanalalAssets

l{on-Cufient
(illnvestment

a. Quoted
b. t,nquoted

(ii) Other Financiel Assets

Currcnt
(i)lnvestment

a. Quoted
b. Unquoted
Trade and Other Receivables

Cash and Cash Equivalents

,r".ro
3.85

,i..u

,r".ro
3.85

,r.au

637.08

391.24

18.47

96-77

637.08

191.24

74.47

96.77

Ihe caryint v.lue of rinancia I lnstru mentr bycat€goriesas on 31st March,2024 ir as follows:

Trade and Other Receivables

Cash and Cash Equivalents

) Other Eank Ealances

2.33

510.33

2.29

6_m

63.41

2.33

s10.33

2.29

6.OO

63.42

1,015.51

415.70

240.80

59.01

1,015.51

4r5.70

24o.m
59.01

Fair Value Measurement:
This note provides information about how the Company dete rmanes fa ir values of various fina ncial assets.

Fina naial assets .t ,air value throuth profit.nd loss lfWPLl
in

Particulars
Usins

As at
315t M.rcft 2025

As at
31st March 2024

FinancialAisets

a. quoted

a. Quoted

Level 1

Level2

tevell
L€vel2

,m
?!f,

Total

Valuation technique and key input: NAV declared by respective Asset Management Companies.



36 Financial Risk Management Obiectives And Policies

The Company's Risk ManaSement framework encompesses practices relating to the indentification,analysis,evaluation,treadment mitiSation and monitoring of the

strategic, externaland operationalcontrols rsksto achievingthe Company's business objedives.lt seeksto minimizethe adverse impactofthese risks, thusenabling

the Company to leverage market opportunities effectively and enhance its long term competitive advantage. The focus of risk management is to assess risks and

deploy mitigation measures.

The Company's actives expose it to variety of financial risks namely market risk, credit risk and liquidity risk. The Company has various financial assets such as

deposits, other receivables and cash and bank balances drrectly related to the business op€rations. The Company's princrpal frnancial liabilities comprise of trade and
other payables. The Companys senior management's focus is to foresee the unpredictability and minimize potentia adverse effects on theCompany's financial
performance. The Company's overall risk management procedures to minimize the potential adverse effects offinancial market on the Company's performance are
outlined hereunder i

TheCompany'sBoardofOirectorshaveoverallresponsibilityfortheestablishmentandoversightofth€Company'sriskmanaSementframework.

The Company's risk management is carried out by the management in consultation with the Eoard of oirectors. They provide principles for overall risk management,
as well a9 policies covering specific risk areas.

The note explains the sourc€s of risk which the entity is exposed to and how the entity manages the risk.

(Alcredit Risk

credit risk s th€ risk of financial loss to the company if a customer or counterparty to a financial instrument fails to meet its contractual obligations and arises
principally from the CompanY's receivables from customers and from its financial activities including deposits with banks and other financial instruments.

lil Cash and Cash Equivalents :

The Company considers factors such as track record, size of institution, market reputation and service standard to select the banks with which deposits are
maintained. The Company does not maintain significant deposit balances other than those required for its day to day operations. Credit risk on cash and cash
equivalents is limited as these are Sener;lly held or invested in deposits with banks and financial institutions with good credit ratings.

(iil Finencial Ass€ts :

The Company's customer profile include Government Companies and lndustries. Accordrngly, the Company/s customer credit risk is moderate. The Company has a

detailed review mechanism of overdue customer receivables at vanous levels within organization to ensure proper attentton and focus for realization.

lBluquldhyrbt
tiquidity risk is the risk that the Company will face in meetang its obliSation associated with the financial liabilities' Company's approach in managing liquidity is to
ensure that itwill have sufficientfunds to meet its liabilities when due without lncurring unacceptable losses. ln doing this, management considers both normaland
stressed condtrons.

The CompanY's obiedive is to maintain optimum levels of liquidity to meet its cah and collateral requirements. The company relies on a mix of borrowings, capital

and excess operating cash flow to meet its needs for funds. The cu rrent committed lines of cred it are sufficie nt to meet its short to med ium te rm expansion needs.

The Company monitors rollinS forecasts of its liquidity requirementsto ensure that it has sufficient cash to meet operational needs.

The table below provides undiscounted cash flowstowards non derivative financial assets/(la bilities) into relevant maturity based on the remaining period at the
balance sheet date to the contractual maturitydate and where applicable, their efrective interest rates.

The following are the contractualmaturitiesoffinancialassets, based on contractualcash flows:

ln

Up to l Year

Ar.t 31st March 2025

Trade Receivables

Loansto Others/Employees

Other FinancialAssets

269_34

57.36 2.33

269.34

59.69
Total 325.70 2.23 329.03
tu at31stM.r.h 2024

Loans to Others/Employees
Other Financial Assets

510.33

6.m
63-42 2.33

510.33

5.00

65.75
Total s79.15 2.33 s82.08

Particulars



Paniculars lJp to lYear l Year - 5 Years Morc Than 5 YeaG Total

A. .t 31d Mar.h 2025

I{on Curent
gorrowings

Curaenl

Sotrowings
Trade Payables

Other Financial Liabilities

391.24

18.47

96.77

637.08 637.08

397.24

L8.47

96.77
Total 512.48 637.08 1,149.56
As .t 31n M.rch ZO24

Borrowings

Current

Borrowings
Trad€ Payables

Other Financial tiabilitiet

415_10

240.80

59.01

1,015.51 1,01S.51

415.70

240.80

59.01
Total 715.51 1,015.51 1,731.02

{Cl Market Risk

Market rlsk isthe riskthatthe fairvalue offuture cashflowsofafinancialinstrumentwillfluctuatebecauseolchangesinmarketprlces.Marketriskcomprisesthree
types of risks: Foreign currency risk, interest risk and other price risk such as cornmodity flsk.

lillnter€rt rate risk

The CompanY's exposur€ to the risk ofchanSej in market interestrates relates primarilyto debts heving floating rate of interest. lts objective in managinB its interest
rate risklsto ensurethat italways maintains sufficient head room tocover interest paymentfrom anticipated cash flowswhich are regularly reviewed bythe 80ard.

(lll ForelF Currency Rlsk

ForeiSn currenc"y risk is the riskthat the fair value or future cash flows of an exposure willfluctuate becaus€ ofchanges in foreign exchange rates and arises where

transactions are done in foreign currenEies. lt arises mainly where receivables and payable exist due to tmnsactions entered in foreign currencies. The Company

evaluates exchanSe rate exposure arisiru lrom foreign currencl transactions and follow approved polic.y parameters utilizing forward foreitn exchange contracts

wheneverf€lt necessary. The Company enter into fina ncial instrument tra nsactions for trading orspeculative purpose.

The €anying amounts ofthe Company's unhedged foreign currancl transactions at the end oI the reponing period are as follor,s:

(ili) Commodlty RBt:
The Company is exposed to the movement in the price of key raw materials and othertraded Soods in the domestic and international markets. The Company has In

place policies to manage exposure to fluduation in prices of key raw material used in operations. The Company enters into contmcts fot procurement of raw

materiah and traded Goods, most olthe transactions are shortterm fixed price contracts and a few transactions are Iongterm fixed price contEcts.

(DlC.pitrl m.n.gement
The Company manaS€s its capital to be able to continue as a Soing concern while maximising the returns to sharehold€rs through optimisation of the debt and

eqtrity balances. For the purpose of calculating Searing ratio, debt is defined as non current and current borrowings (excludingderivatjves). Equity includes allcapital
and reserves of the Company attributable to equity holders of the Company. The Company is not subject to externatty imposed capital requirements. The Board
revi€wsthe capitalstructure and cost ofcapitalon an annualbasis but has not set specific ta rgets for gearinS ratios. The risks associated with each ctass ofcapitalare
also consid€red as part ofthe risk reviews presented io the Board of Directors.

ln

Changes in

lnterest Rate
Sefore tar 31 sl

Non Current & Current Eorrowings 0.50%

o.50%

(0.s1

0.51

(31.64)

31-64

Reporting Currency Amounl
2024-25 2023 24

USD (Equivalent INR) 0.39

to risk in

Particulars zo24-25 2023-24

1% Oecrease 1% lncrease
USD 0.39 0.39
Total 0.39 0.39

ln Lakhs

./,iffiN'. - 31nM.rch2m5 31n March 2O2a

TotalOebt

Equity Share Capital

Other Equity

Capital and toteldebt
Gearing ratio (in %l ffi t,o34_32

150.10

8.22

1,192.64

46.73X

7,431.27

150.10

147.88

1,129_19

82.71%W
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Rel.tionihip with Struck off Comp.nies

The CompanY has not carried out any transactions rvith companies struck off under section 248 ofthe Companies Ac! 2ot3 or Section s6o of the Companies Act,
1956. There is no outdanding balance as at 31st March 2025 in case ofsaid nruckoffcompany.

Balances ofOtherCurrent Liabilities, Trade Rec€ivables and Trad€ Payables are subjectto confirmation, r€conciliation and adjustments it any.

ln the opinion of the ManaSement, current assets have a value on realisation in the ordinary course of business at least equal to the amount at which they are
stated except where indicated otherwise-

Previous period figur€s have been regrouped, re-classified and re-arranged wherever considered necessary to confirm to the cunentyear's classification.

Addition.l lnformation .s .equlred urder p.ra 2 ot Gcncral lnst.uctlon ofDivision tt olsahadut.l[ to the Compa er Act,2013

The Company has not carried out any rcvaluation of Property, Plant and Equrpment in any ofthe period reported in the Fina ncial Statement hence reporting is not
applicable.

The Company does not have hold any benami property as defined under th€ Benami Transactions (prohibition) Act, 1988 {45 of 19g8) and the rules made
ther€under' No proceedinS has been initiated or pendin8 aSainn the Company for holdinS any benami property under the genamiTransaclions (prohibition) act,
1988 (45 of 1988) and the rules madethereunder.

The ComPany doe5 not have any charges or satisfaction, which is yet to be registered with Roc beyond the statutory period.

The Company does not have any such transactron u,htch is not recorded in the books of accounts.that has been surrendered ordisclosed as income duringthe year in
the tax assessments und€r the lncome Tax Act,1961 (Such as s€a rch or surv€y or a ny other re levant provisions of the lncome Tax Act,19G1).

The Company has not advanced or loaned or rnvested funds to any other person(s) pr entity{ies), including forei8n entities (tntermediaiies) with the understandinS
that the lntermediary shall:

(a) Directly or indiredly lend or invest in oth€r persons or entaties identified in any manner whatsoever by or on behalf of the Company (ultimate geneficiarieslor

(b)Provide anySuarantee, security orthe liketo or on behalfofthe Ultimate Beneficia es.

During FY2024_25, the company has not raised any amountfrom issue ol securities. The borrowed funds have been utilised for the specific purpose for which the
fundswere raised.

The Company has nottraded or invested in cryplo curency or virtualcurrencl duringthe financialyear.

The company is in compliance with the numberof layers pr€scribed under clause (87)ofsectaon 2 of the companiesAct read with the companies (Restriction on
num ber of layers) Rules,2017.

The Financial statements for the yearended March 31,2025 have been approved bythe Board ofOirectors attheir meeting hetd on 1n May,2o2s.
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(42.)

(42b|

(a2.)

{42d)

(a2.1

(42f)

la2t)

(42h)
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As p€rour report ofeven dat€ attaahed

For Mah€ndra N. Shah & Co.

Place :Ahmedabad
oate : 1st May 2025

For and on behalfolthe Board of Raas Equipm€nt private timited

^ lA-\
na'/ U#r-4M 

lL

Sh.nilParas S.vla
Oirector
DIN:08753055

Place: Ahmedabad
Date:lst May2025

Sankei Ramniklal ioisar
oirector
OIN:10510951
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M.Shah/,/ /,/

Membership No. 045706
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