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To the Members of
Raas Equipment Private Limited

Report on the Audit of the Financial Statements

Opinlon

We have audited the accompanying financial statements of Raas Equipment Private Limited (the
‘Company’] which comprise the Balance Sheet as at March 31, 2025, and the statement of Profit and
Loss (including the statement of other comprehensive incame), Statement of changes in equity and
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (herein after referred as *
the financial statements™),

In our opinion and to the best of our information and according to the explanations given to us, the
financlal statements give the information required by the Companies Act, 2013 (the "Act”) in the
manner se required and give a true and fair view in conformity with the indian Accounting Standards
prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
4015 as amended {"Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, and Its profit, total comprehensive income, the changes in
equity and its cash flows for the year then ended on that date

Basis for Opinlen

We conducted our audit of the financial statements in accordance with the Standards on Auditing (5As)
specified under section 143{10) of the Act, Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by Institute of
Chartered Accountants of India {ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfiled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate o
pravide a basis for our opinion on the financial statements

Infermation other than Financial Statements & Auditors Report thereon

The Company's Board of Directors is responsible for the Other Information. The Other Information
comprises the information included in the Board's Report including Annexures to Board's Report,
Corporate Governance report and Management Discussion and Analysis (but does not include the
financial statements, consolidated financlal staterments and our auditor's reparts thereon).

Qur opinion on the financial statements does not cover t Information and we do not express
any form of assurance conclusion thereon
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whethar the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
Other Informatien; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance far the Fimancial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the Ind AS and atcounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting
frauds and other Irregularities; selection and application of appropriate acoounting policies; making
judgement and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financlal controls, that were operating effectively for ensuring
Bocuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

in preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related (o Boing concemn and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporiing process.

Auditor’s Responsibilities for the Audit of the Financial Statements:-

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to fssue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 5As will always detect 3 material misstatemant when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or In the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We alsar:

* Identify and assess the risks of material misstatement of the financial statemeants, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain auwdit
evidence that is sufficient and appropriate 1o provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting fram error,
as fraud may involve collusion, forgery, intentional amissions, misreprasentations, or the override
of internal control.

Page 2 of 9




MAHENDRA N. SHAH & CO.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate Internal
financial controls system in place and the eperating effectiveness of such controls.

* Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncerainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditar's repart, However, future events or conditions
may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represant the underlying transactions and
events in @ manner that achieves fair presentation.

Materlality is the magnitude of misstatements in the fina ncial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the a
financkal statements may be influenced. We consider guantitative materiality and qualitative factors in
(i} planning the scope of our audit work and In evaluating the results of our work: and (7} to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear an our independence, and where applicable,
refated safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter ar when, In extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143{3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief are necessary for the purpose of our audit:
(b} In our opinion, preper books of account as required by law have been kept by the Company so far
@5 it appears from the examination of those book r the matters stated in paragraph
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(1){h){vi) below on reporting under rule 11(g) of the companies (Audit and Auditors) Rules,2014{as
amended).

(e} The Balance Sheet, the Statement of Profit and Loss including statement of other comprehensive
income and the Cash Flow Statement, Statement of changes in Equity dealt with by this Report are
in agreement with the books of account;

(d} In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act;

{e] On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31" March,
2025 from being appointed as a director in terms of Section 164(2) of the Act,

(f) The modification relating to maintenance of accounts and other matters connected therewith are as
stated in the paragraph (b) above on reporting under section 143(3) and paragraph (1)(h){vi] below
on reporting under rule 11{g) of the companies [Audit and Auditors) Rules,2014{as amended)

(8] Inpursuance to the Notification No. G5.R SE3(E) dated 13th June, 2017 read with corrigendum
dated 13th July, 2017 issued by the Ministry of Corporate Affairs, clause [i) of sub-section 3 of
section 143 of the Act, reporting on adequacy of internal financial control system of the Company
with respect to these financial staterments and the operating effectiveness of such controls, is not
applicable to the company,

{h) Inour epinion, according to information, explanations given to us, the provisions of Section 197 of
the Act and the rules there under are not applicable to the Compary as it is a private Company.

(I} with respect to the other matters 1o be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rule, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations on the financial position of its
financial staterments - Refer Note 29 to the financial statements;

il The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeabile losses.

ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Pratection Fund by the Company.

.  {a) The Management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts no funds {which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from barrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(les), including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the intermediary shall, directly ar indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(b} The Management has represented, that, to the best of its knowledge and belief, as
disclosed in the notes to accounts, no funds (which are material either individually or in the
aggregate] have been received by the Company from any person(s) or entity(ies), including
foreign entities ("Funding Parties”), with the understanding, whether recarded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest In other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Uitimate
Beneficiaries”) or provide any guarantee, security or the lke on behalf of the Uitimate
Beneficiaries.
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lc} Based on the audit procedures that has been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that

has caused us to believe that the

representations under sub-clause (i} and (i) of Rule 11{e) as provide under {a) & (b) above

contain ary material misstatement,

. (a) The Company has not declared or paid dividend during the current year
(b) The Company has not declared and paid any interim dividend during the year and until

the date of this report,

{c} The Board of Directors of the Com pany have not proposed final dividend far the year.
vi.  Based on our examination which Included test checks, we report that the compa ny has used

an accounting software for maintaining its boaks of

account which has a feature of recording

audit trail {edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software except that audit trail feature is not enabled for direct
changes to database level. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with in respect to accounting software,
Additionally, the audit trail has been preserved by the Company as per statutory
requirements for record retention 1o the extent it was enabled and recorded in the

respective years,

As required by the Companies (Auditor's Report) Order, 2020 {the “Order”) jssued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
Elve in the "Annexure A* a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

For Mahendra N. Shah & Co.

Chartered Accountants

775w

FIRM REC
Y ={wa. 105775W|"
Erl AHAMEDABAD
2 7

CA Ch 3 h
Partner
M. No. 045706

UDIN: 25045706BMIAHGRE2S

Date: May 01, 2025
Place: Ahmedabad
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Raas Equipment Private Limited,
“Annexure A" to the Independent Auditors’ Report

Referred to under the heading ‘Report on Other Legal & Regulatory Requirements’ of our report of even
date to the financial statements of the Company for the year ended March 31, 2025:

In respect of Company's Plant Property and Equipment, Right to use of Assets and Intangible Asspts:

(8] (i) The Company has maintained proper records showing full particulars, incleding guantitative
details and situation of property, plant and equipment and relevant details of right-of-use assets.
(il} The Company has maintained proper records showing full particulars of intangible assets.

(&) The Company has a program of physical verification of property, plant and equipment and right-
of-use assets so as to cover all the assets once every five years which, in our opinion, is reasonabie
having regard to the size of the Company and the nature of its assets, According to the information
and explanations given ta us, no matarial discrepancies were noticed on <uch verification.

(c) The company has no immovable property so reporting under clause(i)ic) of order is not
applicable,

(d} The Company has not revalued its Property, plant and Equipment {including right to use assets)
and its intangible assets during the year,

(e} No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) Act,
1328 (as amended in 2016) and rules made thersunder, '

{a) The inventories were physically verified during the year by the Management at reasonable
intérvals. In our opinion and according to the information and explanations given to us, the
coverage and procedure of such verification by the Management is appropriate having regard to the
size of the Company and the nature of its operations. Mo discrepancies of 10% or more in the
ageregate for each class of inventories were noticed an such physical verification of inventories
when compared with books of account.

{blaccording to the information and explanations given to us, at any point of time of the year, the
Company has been sanctioned working capital facility from banks or financial institutions but it i
not in excess of As. 5 crores in aggregate so reporting under clause {ii){b} of the Order is nat
applicable to the company,

According to Information and explanation Eiven to us, The Company has not made any Investments
In, provided any guarantee or securlty, and granted any loans or advances in the nature of loans,
secured or unsecured, o companies, firms, Limited Liabifity Partnerships or any other parties during
the year, and hence reporting under clause (i) of the Order is not pplicable,

In our opinien and according to the information and explanations given to us, the company has
complied with provisions of Section 185 and 186 of the Act in respect of investments made and
loans granted, to the extent applicable to the Company. The company has fPen guarantes or
provided security as provided in section 185 and 186 of the Act.
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V.  The Company has not accepted any deposit or amounts which are deemed 1o be deposits. Hence,
reporting under clause (v) of the Order is not applicable.

vi. Having regard to the nature of the Lompany's business / activities, company is nat required to
malntain cost records as per Section 148 Hence reporting under clause (Vi) of the Order is not
applicable,

vil,  Accerding to information and explanations given to us in respect of statutory dues and on the basis
of our examination of the books of account, and records,
{a) The Company has been generally regular n depositing undisputed statutory dues including
Goods and Services Tax, Provident Fund, Employees State Insurance, Income-Tax, Sales Tax,
service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess and any other statutory
dues with the appropriate authorities. According to the Information and explanations Riven
to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2025 for a period of more than six months fram the date an when they become payable.

{b] According 1o the Information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) above which have not been deposited as on 31% March, 2025 on
account of any dispute.

wiii, There were no transactions relating to previously unrecorded income that were surréndered or
disclosed as Income In the tax assessments under the Income Tax Act, 1961 {43 of 196 1) during the
year,

. {a) The Company has not defaulted in respect of loans and other borrowings or in the payment of
interest thereon to any lender during the year. Hence, reporting under clause 3(ix) {a]) of the order is
not applicable,

(b} The Company has not been declared wilful defaulter by any bank or financial institution or
Bovermment or any government suthority.

[c) To the best of our knowledge and belief. in our opinian, term loans availed by the company wers,
applied by the company during the year for the purposes for which the loans were obtained, ether
than the funds lying with the company pending application at the end of the ylar.

[d} On an overall examination of the financial statements of the Company, funds raised on chort-
term basis have, prima facie, not been used during the year for long-term purpotes by the
Company.

(e} On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries and associates.

(fl The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and associate ampany. Hence, reporting under clause 3(ix)(fi of the order is not
applicable,

rccording to the information and explanations Eiven by the management, The Company has not
pd moneys by way of initial public offer or further public effer (including debt Instruments)
e the year and hence reporting under clause (@} of the Order is not applicable.
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{b) The Company has not made private placement of equity shares during the year and hence

reporting under clause x{b) of the Order is not appiicable,
xi.

la] To the best of our knowledge, no fraud by the Company and no material fraud on the Company
has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section [12) of section 143 of the Act has been
filed In Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(€] As represented to us by the Management, there were no whistle blower complaints received by
the Company during the year and upto the date of this report.

sil.  The Company is not a Nidhi Company and hence reporting under clause |xii) of the Order Is not
applicable,

xiii.  In our opinlon, the Lompany Is in compliance with Section 177 and 188 of the Companies Act, where
applicable, for all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements eic. as required by the applicable accounting
standards,

Kiv.

{a) In our opinion the Company has an adequate internal audit syslem commensurate with the size
and the nature of its business.

(b] The requirement of Internal Audit u/s 138 s not applicable to the company and hence, reperting
under clause (xiv){b) is not applicable ta the company.

¥.  Inour opinion during the year the Company has not entered inte any non-cash transactions with any
of Its directors or persons connected with such directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company,

i, The Company is not required ta be registered under section 45-14 of the Reserve Bank of India Act,
1534. Hence, reporting under clause (xwid {a), (b). (c) & (d) of the Order ks not applicable

xvil.  The Company has incurred cash losses of Rs. 144.49 {in lakhs] during the financial year covered by
our audit and had cash losses of Rs. 3.43 (in takhs] the immediately preceding financial year.

xvili,  On the basis of the financial ratios, ageing and expected dates of realization of fimancial assets and
payment of financial liabilities, other infarmation accompanying the financial statements and our
knowledge of the Board of Directors and Ianagement plans and based on our examination of the
evidence supporting the assumptions, nothing has come to aur attention, which causes us 1o believe
that any matenal uncertainty exists as on the date of the audit report indicating that Company Is not
capable of meeting its lizbilities existing at the date of balance sheet as and when they fall duse
within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future lability of the Company, We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

Page 8 of 9




MAHENDRA N. SHAH & CO.

The Company was not having net worth of rupees five hundred crore or more, or turnover of rUpers
one thousand crore or more or a net profit of rupees five crore or mare during the immediately
preceding financial vear and hence, provisions of Section 135 of the Act are not applicable to the

Company during the year. Accordingly, reporting under clause 3ex) of the Order is not applicable for
the year.

For Mahendra M. Shah & Co,

Chartered Accounta
FRN HOS775W

Partner
M.No. 045706

UDIN: 25045706BMJAHGBE28

Date: May 01, 2025
Place: Ahmedabad
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Raas Equipment Private Limited
CIN ; U2930BGJ2020PTC113772
Moles forming part of standalone financial statements for the year ended 31st March, 2025

1,

1

Corporate information

Raas Equipment Private Limited (the "Company”) is a private limited company domiciled in India having its registered
office situated at 14 Ground Floor Abhishree Corporate Park Opp. Iskon Bopal Road Vill-Vajalpur Ahmedabad Gujarat
3/0058. The Company was incorparated on 15th November 2020, under the provisions of the Companies Act, 2013
applicable in India. Raas Equipment Private Limited is incorporated to establish green field facility Tor manufacturing
& assembling of CNG Hydraullc Booster Compressor package and trading of natural gas. RAAS has the capability to
manufacture Booster Compressor Packages of 22 kw/ 37 kw which are highly efficient, low noise and optimally
designed. Further Company envisions expanding into manufacturing of Reciprocating Bio Gas Compressors also going
forward.

Basis of Preparation

The financial statements of the Company have been prepared In accordance with Indian Accounting Standards (ind
AS) notified under the Companies {Indian Accounting Standards) Rules, 2015, {as amended from time to time] and
presentation requirements of Diviston I of Schedule Il to the Companies Act, 2013,

These financial statements have been prepared on a historical cost convention basis, except for the following:

= Certain financial assets and liabilities that are measured at fair value (refer accounting policy regarding financial
instrumants).

¢ Defined benefit plans assets measured at fair value.

¢ Derivative financial instruments

The financial statements have been prepared on going concern basis in accordance with accounting principles
generally accepted in India. The financial statements are presented in Indian Rupees ['INR') and all values are rounded
to the nearest Lakhs (INR 00,000) except when otherwise indicated,

Summary of Material accounting policies
Current versus non-current classification

An asset is treated as current when it is:

{i] Expected to be realized or intended to be sold or consumed in normal operating cycle; or

{if) Held primarily for the purpose of trading; or

{iii] Expected to be realized within bwelve months after the reporting period; or

{iv} Cash or cash eguivalent unless restricted from being exchanged or wsed to settle a liability for at least twehe
manths after the reporting peripd,

All other assets are classiflied as non-currant,

A liability is treated as current when it is:

iil Expected 1o be settled in normal operating oycle; or

(i} Held primarily for the purpose of trading; or

(i) Due to be settied within twelse months after the reparting period; or

il There is no unconditional right to defer the settlement of the lability for at least twelve months after the
reporting perind
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The Company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash
equivalents. The Company has identified twelve months as its operating oycie.

Foreign currencies

The Company financial statements are presented in Indian Rupees. The Company deteérmines the functional currency
and items included in the financial statements are measured using that functional currency,

Transactions and balamces

Transactions in foreign currencies are initially recorded by the Company at their respective functional currency spot
rates at the date the transaction first gqualifies for recagnition.

Monetary assets and liabilities denominated in foreign currencies are transtated at the functional currency spot rates
of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss,

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the
exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are transiated using the exchange rates at the date when the fair value is determined, The gain or loss
arising on transiation of non-monetary items measured at fair value is treated in line with the recognition of the gain
or loss on the change in fair value of the item (Le., transiation differences on items whose fair value galn or loss Is
recognised in OC) or profit or loss are also recognised in OC1 or profit or loss, respectively).

In determining the spot exchange rate to use on initial recognition of the related asset, expense or income (or part
of it] on the derecognition of a non-monetary asset or non-monetary liability relating to advance consideration, the
date of the transaction is the date on which the Company initially recognises the non-monetary asset or non-
monetary liahility arising from the advance consideration. If there are multiple payments or receipts in advance, the
Company determines the transaction date for each payment or receipt of advance consideration.

Fair value measuramant
The Company measures financial instruments, such as, derivatives at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption

that the transaction to sell the asset or transfer the liahility takes place either:

¥ In the principal market for the asset or lability, or
¥ In the absence of a principal market, in the most advantageous market far the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or Hability, assuming that market participants act in their economic bast interest,

«f FIRM REG,
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d)

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset im its highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, maximising the wse of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measuremeant as a whaole:

P Level 1 — Quoted (unadjusted] market prices in active markets far identical assets or liabilities

b Level 2 — Valuation techniques for which the lowest level input that is significant o the fair value measurement
is directly or indirectly observable

b Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
Iz urabseryvalle

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred batween levels in the higrarchy by re-assessing categorisation [based on the lowest
level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpase of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained abave,

Fair-value related disclosures for financial instruments and non-financial assets that are measured at fair value are
disclosed in the relevant rnotes,

Revenue from contract with customir

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for
those goods or services. The Company has generally concluded that it is the principal in its revenue arrangements,
because it typically controls the goods or services before transferring them to the customer,

Sale of products/ Service

Revenue from sale of products is recognised at the point in time when contrel of the asset is transferred to the
customer. Amounts dischosed as revenue are nel of returns and allowances, trade discounts and rebates. The
Company collects Goods & Service Tax (G5T) on behalf of the government and therefore, these are not economic
benefits flowing to the Company. Hence, these are excluded from the revenue,

Variable consideration includes trade discounts, volume rebates and incentives, etc. The Company estimates the
variable consideration with respect o above based on an analysis of accumulated historical experience. The
Company adjusts estimate of revenue at the earlier of when the most likely amount of consideration we expect to
receive changes or when the consideration becomes fixed.

Interest Income

Other revenue streams Interest income For all debt instruments measured at amortised cost, interest Income is
d using the Effective interest Rate {EIR). EIR Is the rate that exactly discounts the estimated future cash
over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
mount of the financial asset. When calculating the effective interest rate, the Company estimates the
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e}

expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses, Interest income 5 incleded in
“ather incame” in the Statement of Profit and Loss.

interest income on foed deposits 5 recognised on a time proportion basis taking into account the amount
outstanding and the applicable interest rate. Interest income is included under the head “other income”™ In the
Statement of Profit and Loss

Dividend income

Dividend on Tinanclal assets is recognised when the Company's right 1o recelve the dvidends s established, it is
probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably,

Contract balances

Contract assets

A contract asset is initially recognised for revenue earned from sale of goods or services. Upon acceptance by the
customer, the amount recognised as contract assets is reclassified to trade receivables,

Contract assets are subject to impairment assessment. Refer to accounting policies on impairment of linancial assets
i section - Financial instruments — initial recognition and subsequent measurement.

Trade receivables

A trade receivable is recognised if the amount of consideration is unconditional {l.e., only the passage of time is
required before payment of the consideration Is due). Refer to accounting policies of financial assets in section -
Financial instruments —initial recognition and subseguent measurement.

Contract liabilities

A contract fiability is recognised If a payment is recelved or a payment is due (whichever is earlier] from a customer
before the Company transfers the related goods or services, Contract liabilities are recognised as revenue when the
Company performs under the contract (i.e,, transfers control of the related goods or services to the customer).

Taxes

Current Tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authoriti#s. The tax rates and tax laws used to compute the amount are those that are enacted or

substantively enacted, at the reporting date in the countries where the Company operates and generates taxable
INCOITHE.

Current income tax relating Lo iems recognised outside profit or loss is recognised autside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OC1 or directly in eguity, Mansgement perodically evaluates positions taken in the tax returns
with respect Lo situations in which applicable tax regulations are subject to interpretation and considers whether it
is probable that a taxation authority will accept an uncertain tax treatment. The Company shall reflect the effect of
uncertainty for each uncertain tax treatment by using either most likely method or expected value method,

depending an which method predicts better reselution of the treatment. R
(.pl"f.-.lq_h N X
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Deferred taxis provided using the balance sheet approach on temporary differences between the tax bases of assets
and liabilities and their carrying amounts in the financial statements at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused tax credits and
unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that It Is no
longer probable that sufficient taxable profit will be available to allow all or pan of the deferred tax asset to be
utilised, Unrecognised deferred tax assets ang re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realised, or the liability is settled, based on tax rates {and tax laws] that have been enacted or substantively enacted
at the reporting date.

Deferred tax relating to items recognised outside profit or loss s recognised outside profit or loss [Rither in other
comprehensive income or in equity), Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in eguity.

The Company affsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to
sat off current tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
incame tawes levied by the same taxation authority.

Property, plant and equipment |PPE)

Capital work in progress is stated at cost, net of accumulated impairment loss, if any. Plant and equipment are stated
at cost, net of accumulated depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term construction projects If the recognition
criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is performed, its
cost is recognised in the carrying amount of the plant and eguipment as a replacement if the recognition criteria are
satisfied. All other repair and maintenance costs are recognised in profit or loss a5 incurred,

Depreciation is calculated on a Straight Line Method [S5LM) over the estimated useful lives of assets.

The Company has based on a technical review and re-assessment by the management, decided to adopt the existing
useful life for certain asset blocks which is lower as against the useful life recommended in Schedule || to the

Companies Act, 2013, since the Company believes that the estimates followed are reasonable and appropriate,
considered current usage of such assets.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised

The residual values, useful lives and methods of depreciation of property, plant and equipment are r
financial year end and adjusted prospectively, if appropriate.
| Asset Description | Assets Useful life (in Years)

T\ AMMEDABAD
s
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hj

Buildings, Shed, Foundation and Road I A0 years

Furniture, Fixtures and Furnishing 10 Years
| Plant and Equipment's 15 Years
Guiding Weil & Fencing

Office Equipment = Years

Computers 3 Years
Intangible Assets

intanglble assets acquired separately are measured on initlal recognition at cost. Following initial recognition,
intangible assets are carried at cost fess any accumulated amartisation and accumulated impairment lasses, if any.

Intangible assets with finite lves are amortised over the useful economic life and assessed for impairment whenever
thera is an indication that the intangible asset may be impaired. The amortisation period and the amortisation
method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting period
Changes in the expected useful life or the expected pattern of consumption of future economic benefits embodied
in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
inaccounting estimates. The amaortisation expense on intangible assets with finite lives is recognisad in the statement
of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset s derecognised upon disposal [i.e., a1 the date the recipient obtains control) or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the statement of profit and loss when the asset is derecognised.

Software
Cost of saftware is amortised over its useful life of 36 manths starting from the manth of project implementation,
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net

disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss when
the asset is derecognised.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes
a substantial pericd of time to get ready for Its intended use or sale are capitalised as part of the cost of the asset.
All ather borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs,

Leases
The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys

=[N0 1057 75w
"2\ AHMEDABAD
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I

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and
leases of low-value assets, The Company recognises lease liabilities to make lease payments and right-of-use assets
representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease {l.e., the date the underlying
asset Is aveilable for use). Right-of-use assets are measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes
the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-fine basis
over the sharter of the lease term and the estimated useful lives of the assets. If ownership of the leased asset
transfers to the Company at the end of the lease term or the cost reflects the exercise of @ purchase option,
depreciation is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section “Impairment of
non-financlal assets”.

ii} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of
lease payments to be made over the lease term. The lease payments include fixed payments (including in substance
fixed payments) lass any lease incentives recelvable, variable lease payments that depend on an index or a rate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of
a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the
lease, if the lease term reflects the Company exercising the option to terminate. Variable lgase payments that do not
depend on an index or @ rate are recognised as expenses (unless they are incurred to produce Inventories) in the
period in which the event or condition that triggers the payment occurs, In calculating the présent value of lease
payments, the Company uses its Incremental borrowing rate at the lease commencement date because the interest
rate implicit in the lease is nol readily detarminable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. in addition, the carrying
amount of lease liabilities is remeasured if there s a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessment of an option ta purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of guest house. {ie_, those
leases that have a lease term of 12 manths or less from the commencement date and do not contain a purchase
option). It also applies the lease of low-value assets recognition exemption to leases of guest house that are

considered to be low value. Lease payments on short-term leases and leasas of low-value assets are recognised as
expense an a straight-line basis over the lease term.

Company a5 a lessor
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
clazsified as operating leases. Rental income from operating lease is recognised on a straight-line basis over the term
of the relevant lease. Initial direct costs incurred in negotiating and arranging an cperating lease are added to the
carrying amount of the leased asset and recognised over the lease term on the same basis as rental income.
Contingent rents are recognised as revenue in the period in which they are aarned,

Inventories
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k)

Imventories are stated at lower of cost and net reallsable value,

Costs incurred in bringing each product to its present lecation and condition are accounted for as follows:

# FRaw materials: cost includes cost of purchase and other costs incurred in bringing the inventories 1o thair
present location and condition. Cost s determined on weighted average basis

# Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of
manufacturing overheads (to the extent apportioned based on the stage of completion] based on the normal
operating capacity but excluding borrowing costs. Cost is determined on weighted average basis.

# Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventorias to thair

present location and condition. Cost Is determined on FIFD basis.

Net realisable value is the estimated selling price in the ordinary course of business Isss the estimated costs necessary
to make the sale.

Impairment of non-financial assets

The Company assesses at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset's or Cash-Generating Unit's (CGU) net
selling price and its value in use. The recoverable amount is determined for an individual assel, unless the asset does
not generate cash inflows that are largely independent of those from other assets or groups of assets. When the
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered imipaired and is written
down 1o it recoverable amount,

In assessing value in use, the estimated future cash flows are discounted 1o their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In cetermining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are coroborated by
valuation multiples, quated share prices for publicly traded companies ar other available fair value indicators.

Impairment losses, including impairment on inventaries, are recognised in the Statement of Profit and Loss, except
for properties previously revalued with the revaluation surplus, if any, taken to OCL Eor such properties, the
impairment is recognised in OCI up to the amount of any previous revalusation surplus.

The impairment assessment for all assets is made at each reporting date to determine whether there is an indication
that previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no
impairment loss been recognised for the asset In prior years. Such reversal is recognised in the Statement of Profit
and Loss.

Provisions, contingent liabilities and contingent assets
Provisions

A provision is recognised when the Company has a present obligation (legal or constractive] as a result of past event,

estimate can be made of the amount of the obligation. When the Company expects some or all of a
o be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate
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asset, but only when the reimbursement is virtually certain. The expense relating to a provision is presented in the
Statement of Profit and Loss net of any reimbursement. if the effect of the time value of mongey Is material, provisions
are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the Habihty. When
discounting is used, the increase in the provision due fo the passage of time is recognised as a finance cost,

Contingent labilithes

A contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed
only by the accurrence or non-occurrence of one or mare uncertain future events not wholly within the control of
the enterprise. Contingent labilities are disclosed by way of note to the financial statements.

Contingent Assets

A contingent asset is 3 possible asset that arises from past events the existence of which will be confirmed only by
the occurrence or nof-occurrence of one of more uncertain future events not wholly within the control of the
enlerprise.

Contingent assets are neither recognised nor disclosed in the financial statements,

m) Retirement and other employee benefits

Provident fund

Retirement benefit in the form of Provident Fund is a defined contribution scheme. The Company has no abligation,
other than the contribution payable to the provident fund. The Company recognises contribution payable to the
provident scheme as an expenditure, when an employee renders the related service. If the contribution payable to
the scheme for service recerwed before the Balance Sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability after deducting the contribution already paid. If the contribution
already paid exceeds the contribution due for services received bafore the Balance Sheat date, then excess is

recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment
ora cash refund.

n) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial fiability or equity
instrument ol another entity.

Financial assets

Initial recognition and measurement

Financial assets are classified, a1 initial recognition, as subsequently measured at amortised cost, falr value through
other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash Tow

characteristics and the company’s business madel for managing them, With the exception of trade recenables that

do not contain a significant financing component or for which the Company has applied the practical expedient, the

Company initially measures a financial asset at its fair vaiue plus, in the case of a financial asset not at fair value

through profit or loss, transaction casts. Trade receivables that do not contain a significant financing companent or

far which the Company has applied the practical expedient are measured at the transaction price determined under
__Ind A5 115, Refer to the accounting policies in section "Revenue fram contracts with customer”,

- —

r a financial asset to be classified and measured at amartised cost or Fair value through OC), it needs to
cash flows that are ‘solely payments of principal and interest (SPPI)" on the principal amount outstanding,
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This assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash
flows that are not SPPI are classified and measured at fair vatue through profit or loss, irrespective of the business
madel.

The Company’s business model for managing financial assets refers to how it manages its financial assets in order ta
generate cash Aows. The business model determines whether cash fliows will result from callecting contractual cash
flows, seliing the financial assets, or both. Financial assets classified and measured at amortised cost are held within
& business model with the objective to hold financial assets in order to collect contractual cash flows while financial

assets classified and measured at fair value through OCI are held within a business model with the objective of both
halding to collect contractual cash flows and selling.

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or

convention in the marketplace [regular way trades) are recognized on the trade date, |.e., the date that the Company
commits o purchase or sell the asset,

Subseguent measuremenl

For purposes of subsequent measurement, financial assets are classified in four categories:

¥ financial assets at amortised cost

b financial assets at fair value through other comprehensive income {FVTOC!) with recycling of cumulative gains and
losses

¢ financial assets designated at fair value through OC1 with no recycling of cumulative gains and losses upon
derecognition {equity instruments}

b fimancial assets at fair value through profit or loss

Financial assets at amortised cost

Financial assets s measured at the amaortised cost if both the following canditions are met:

a) The asset is held within a business model whose obpective is to hold assets for collecting contractual cash flows,
and

b] Conmtractual terms of the asset give rise on specified dates 1o cash flows that are solely payments of principal
and interest {5PPI1) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
mieasured at amortised cost using the Effective Interest Rate [EIR) mathod. Amortised cost is calculated by taking
into account any discount or premium on acguisition and fees or costs that are an integral part of the EIR. The EIR
amartisation is included in other income in the Statement of Profit and Loss. The losses arising from impairment are

fecognised in the Statement of Profit and Loss. This category generally applies to trade receivables, security deposits
and other receivables.

Fimancial assets at fair value through other comprehensive income (FYTOCH)
A 'financial asset’ is classified as at the FYTOC! if both of the following criteria are met:
a) The objective of the business mode| is achieved both by collecting contractual cash flows and selling the

financial assets, and
B) The asset's contractual cash flows represent Solely Payments of Principal and Interest.
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Debt instruments included within the FVTOC! category are measurad initially as well as at each reporting date at fair
value, For debt instruments, at fair value through other comprehensive income (OCH), interest income, foreign
exchange revaluation and impairment losses or reversals are recognised in the profit or loss and computed in the
samae manner as for financial assets measured at amortised cost. The remaining fair value changes are recognised in
OCl. Upon derecognition, the cumulative fair value changes recognised in OCI is reclassified from the equity 1o profit
or loss

The Company's debt instruments at fair value through OCI includes investments in quoted debt instruments included
under other non-current financial assets.

Financial assets designated at fair value through OCI (equity instruments)

Upon initial recognition, the Company can elect to classify irrevocably its equity investments as equity instruments
designated at fair value through OCI when they meet the definition of equity under Ind AS 32 Financlal Instruments:
Presentation and are not held for trading. The classification is determined on an instrument-by-instrument basis.
Equity instrurments which are held for trading and contingent consideration recognised by an acqulrer in 3 business
combination ta which Ind A5103 applies are classified as at FYTPL.

Gains and losses on these financial assets are never recycled to profit or loss. Dividends are recognised as other
income in the statement of profit and loss when the right of payment has been established, except when the
Company benefits from such proceeds as a recovery of part of the cost of the financial asset, in which case, such
gains are recorded in QCL. Equity instruments designated at fair value through OCI are not subject to impairment
assessment.

The Company elected to classify irrevocably its non-listed eguity investments under this category,
Financial assets at fair value through profit or lass

Financial assets at fair valve through profit or loss are carried in the balance shest at fair value with net changes in
fair value recognised in the statement of prafit and loss.

This category includes derivative instruments and listed equity investments which the Company had not irrevocably

elected to classify at fair value through OCI. Dividends on listed equity investments are recognised in the statement
of profit and loss when the right of payment has been established

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (I.e. removed Trom the Company's balance sheet) when:

» The rights to receive cash flows from the asset have axpired, or

b The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either
(@) the Company has transferred substantiafly all the risks and rewards of the asset, or [b) the Company has neither
transferred nor retained substantially all thee risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to recefve cash flows from an asset or has entered into a pass-through

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has

neither transferred nor retained substantially alf of the risks and rewards of the asset, nor transferred control of the

asset, the Company continues to recognise the transferred asset to the extent of the Company's continuing

involvemnert i fhal case, the Company also recognises an associated liability. The transferred asset and the
| eaneasured on a basis that reflects the rights and cbligations that the Company has retainad,
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
reguired to repay

Impairment of financial assets

In accordance with Ind AS 109, the Company applies Expected Credit Loss (ECL) model far measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:;

a) financial assets that are debt instruments, and are measured at amortised cost eg., loans, debt securities,
depasits, and bank balance.

b) Trade receivables.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade recevables which
do noft contain & significant financing component. The application of simplified approach does nol regquire the
Company to track changes in cradit risk, Rather, it recognises impairment loss allowance based on lifetime ECLs at
each reparting date, right from its initial recognition. The Company uses.a provision matrix (o determine imgairmeant
loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically observed default
rates over the expected life of the trade receivable and is adjusted for forward looking estimates, At every reporiing
date, historical observed default rates are updated and changes in the forward- looking estimates are analysed.

Financial liabilities
Iritial recognition and measurement

Financial liabilities are classified, at mitial recognition, as financial labilities at fair value through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hadge, as appropriate.

All financial fabilities are recognised initially at fair value and, in the case of payables, net of directly attributable
transaction costs.

The Company's financial Habilities include trade and other payables, 10ans and barrowings including bank overdrafts
and derivative financial instruments,

Subsequent measurement
For purposes of subsequent measurement, financial liabilities are classified in two categories:

* Financial fabilities at fair value through profit or loss
¥ Financial liabilitles at amortised cost (loans and borrowings)

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss,

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near
term. This category also includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind A% 109, Separated embedded derivatives
ari also classified as held for trading unless they are designated as effective hedging instruments,

Gains or losses an liabilities held for trading are recognised in the profit or loss.
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Fimancial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at
the initial date of recognition, and only if the criteria in ind AS 109 are satisfied. For liabilities designated as FVTPL,
fair value gains/ losses attributable to changes in own credit risk are recognized in OC1. These gains/ losses are not
subsequently transferred to Profit and Loss, However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit and loss. The Company
has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at amortised cost (Loans and borrowings)

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost sing
the EIR method. Gains and losses are recognised in profit or loss when the labilities are derecognised as well as
through the EIR amortisation process.

Amaortised cost is caleulated by taking into account any discount or premium on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortisation is included as finance costs n the statement of profit and loss. This
category generally applies to borrowings,

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification I treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Reclassification of financial assets

The Company determines classification of financial assets and liabilities an initial recognition. After initial recognition,
no reclassification is made for financial assets which are equity instruments and financial liabilities. For financial
assets which are debt instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. The Company's senlor
management determines change in the business model as a result of sxternal or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in the business madel
oocurs when the Company either begins or ceases to perform an activity that is significant to its operations, If the
Lompany reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which
Is the first day of the immediately next reporting period following the change in business model. The Company does
not restate any previously recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reparted in the Balance Sheet if there s a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,
te realize the assets and settle the Habilities simultanecusly

Cash & Cash Equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an

original matunty of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes In value,

pose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
above, net of outstanding bank overdrafts as they are considered an integral part of the Company's cash
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Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the period, The weighted average number of
equity shares outstanding during the period is adjusted for evenlts such as bonus issue, bonus element in a rights
issue, that have changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to eguity
shareholders of the Company and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dilutive potential equity shares.

Dividend

The Company recognises a Hability 1o pay dividend to equity holders of the parent when the distribution is authorised,
and the distribution is no longer at the discretion of the Company, As per the corporate laws in India, a distribution
is authorised when it is approved by the shareholders. A corresponding amount is recognised directly in equity.

Investment in subsidiaries, joint ventures and associates

Equity investments in subsidiaries, joint ventures and associates are shown at cost less impairment, if any. The
Company tesis these investmaents for impairment in accordance with the policy applicable to Tmpairment of non-
financial assets: Where the carrying amount of an investreant or OGU to which the investment relates i greater than

its estimated recoverable amount, it is written down immediately to its recoverable amount and the difference Is
recognized in the Statement of Profit and Loss,

Critical accounting judgements and key sources of estimation uncertainty

in the application of the Company accounting policies, the management of the Company is required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions areé reviewed on an engoing basis. Revisions to accounting estimatesare
recognised in the perod inwhich the estimate is revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

The following are the areas of estimation uncertainty and critical judgements that the management has made in the

process of applying the Company’s accounting policies and that have the most significant effect on the amounts
recognised in the financial statements;

Useful lives of Intangible assets

The intangibie assets are amortised over the sstimated useful life. The estimated useful life and amaortisation methad

are reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on
4 prospective basis.

Useful lives of depreciable tangible assets

Management reviews the useful lives of depreciable assets at 2ach reporting date. As at March 31, 2025 management
assessed that the useful lives represent the expected utility of the assets to the Company

fdd note here:

Defined benefit plans
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3.

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation
are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future, These include the determination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexities involved In the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed
at each reporting date.

impairment of non-financial assets

impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which
is the higher of its fair value less costs of dispasal and its value in use. The fair value less costs of disposal calculation
is based on available data from binding sales transactions, conducted at arm’s length, for similar assets or ohsarvable
market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model,
The cash flows are derived from the budget for determined period and do not include restructuring activities that
the Company is not yet committed to or significant future investments that will enhance the asset’s performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-Inflows, the growth rate used for extrapolation purposes and the impact of general economic
enviranment {including competitors).

Regulatory Updates

Ministry of Corporate Affairs notified new standards or amendment to existing standards under Companies
{indian Accounting Standards) Rules as issued from time to time.

The Company applied following amendments for the first-time during the current year which are effective
from April 1, 2024:

Amendments to Ind AS 116 -

Lease liability in a sale and leaseback. The amendments require an entity to recognise lease liability
including variable lease payments which are not linked to index or a rate in a way it does not result into
gain on Right of use asset it retains.

introduction of Ind AS 117

MCA notified Ind AS 117, a comprehensive standard that prescribe, recognition, measurement and
disclosure requirements, to avoid diversities in practice for accounting insurance contracts and it applies ta
all companies i.e., to all "insurance contracts” regardless of the issuer. However, Ind AS 117 isnot applicable
to the entities which are insurance companies registered with IRDAL,

The Company has reviewed the new pronouncements and based on its evaluation has determined that
these amendments do not have a significant impact on the Company’s Financial Staternents




avawaaeen \ 5

Gl MeLLs0T oNfS
S\ 034 Wil

GE-YROTAL 81 Buning veaiBosd Buppom (epded ou s Ry (el

umwthindy pue 1Wejd ‘ALBD0 |0 UODENEAR) IN0 PELUED WU TRy Auediun]) ay) |ply

Ausglan ss Ag Aginaes £ se uill Jususdinba pue ued Avisdadd U OMEREORI I0j (T pus T S0 sEpay (2w

‘Juansdinba PUR JuRpd ‘Ajadasd [0 LOTINIIRERD PUE UojERios Syl S0} SIUSUIWLIDD [Eedgleil (K aInStyxp Oy TE sou sy By Erseaeed (g
S50] PUB IO JO ILBUAIEIS U1 Ui FREdNS UaESL U PUT UOERDEp sapun PAPNIN| B3SY S0y Jeak Sy sty allieys usageoasdap medadie ay) (e

TR . - 95y T3 [ E6BET BLENT EF1L LiSE GEOF WNEN 18LE Iy
TR L] BED 06'E19 TFE [T TORLT i TRE BL'EL 69°5T FEOE HMEH 1S LT Y
LLBET 5Tl (15, FTR T4 FT ZET B GE oA or's BE'E STOT Warep 181 1%
B6D - - BED - . T : - TJURAEMpy funRnpEg
Si5E BED BED LivE T EED BV {502 0L {3 SUSLPRY
- - jraunsn(py Bujusdn
10w iTE L w06 HZe LED LELT TR [T 9T FEOE YER 18 LE Y
- . - . . - . - - - sjumansnlpy fuofanpag
LUwE gEL CET TEEE BE'T SED ITh FERT 0ET E50 sy
vEBS et 261 VLS gt 7om SEHL L0 O0E B51 £Z0Z IHdy 19 1Y
NOIYID3HdI0 CALVINKNNIDY
#'SES 5T 5Lk CTRTT [T B BE'SOT GELTE GELT ST6E STOT MoUmy ISLE Iy
E8ERL - . EAEST - . EGEST = & FELEnpy uaranpa
TvnE - C IFOE - T DE : - T
5 : = - - - jusiLipanipy Bupadg
FRAOE STV (TR} oL 696 EBL FOS0T oot BELT ST6E PZOZ GIEN I5LE Y
. - : > : i £ p . ETETe= T BT
5551 - . B5'SET g - ; £0'SET . UnmppEY
TEESS 78] SE P EOEFS 16 EAl BESDE E9GRE B LL ST 6L EEOZ |1y 151 Iy
070 SSOED
Bupysiuing
! sianduiog | juewdynbg | PO PUR R pus
. s3RsEY |evoL uopepunog | Joawdmbsg / sluppng
worson | wes [ EEE WO | poug | pur umd | oo sy Sy
nessy qilue),
{SUHET Uy SH]

sesny appleeiug B (s1avey asn o 1yl Suprpu) st pue ey Ao ¢

CTAT A 15} 0 POQUD IR Baf) IO SIUGWEYS EpauEL j0 Led Beuusosy saiey



RUAS POUPSENT PRAATE LIMITED
i W29 308G ED20FTCLLIOTE
Ripdes torming part of Fnenciel Semese forthe veir @ndsed San March 2025

(R, im Lakhs)

5 Dther Financial Asset-Man Curnens . Asmt | Aamt
Unsacured, Considared Goad waiess athersss mated

Securfy Deposiis B33 133

Tok 130 2133

[h.l-l.ﬂl!

[ imwentories Axat Asal

oLl

A5 Tahan, valued #vd cetiifind by the Managsmem
Ai lower of Cowt and Wel Noaliaiie valsn
B Bmiarial & Componsnty

sl JER DT
Wrk i Progress 535 535
Comneurmiabbe Elores, Spare and Taals 1844 283y
Toisl [E X7 a1
| i Lakhs)
7 Trade Receivables s Asat
Secured, Conpidered Good unless pthewise ildled
xhen e A EE
Credit impared
Less: Allowance for Expchod Credin Lioss
Tetal

444 510.33




Hotes Porrming pan of Financinl Statsmests for the year ended 3151 Masoh, 2025

Ha)

Apeing Schedsie Tor Trade recekables
Htlﬁmm (B I LEkRa]
ungtmeating for lollrwng periody from due date of payment
Paarulirg .
Net Due b | IT i 1.1 Tes Minre than 3 Tousl
17 Undisspnd - corsyesared gaid [SET) 74,08 1452 WAl o A5 S 165,
il Uendapirted - which have sigeficant increase in e
credi risk - i
1) Undisputed - crédit impeeed £ £ =
1] Dispanad -LHIH'HEM
| Cesputed - which hess sg PR Ccant inireasn m credil
vk
wu-cm T | . - = = : 3
 Total 1720 rLle Bd.5T 3FA1 41.3D a5.65 26054
Lidd imparmem :
Bllil 5. 34
A5 w 31e Mareh, BOx4 o "
Chantanaing Tor folliwng pevinds from due date of payment
Partuiulars '3 - Total
Hot Due < b masths "“"’H" of TIPS S o
i} Undispuies - mmaideres good 525,67 18RO 134 B FTET) 132 B8 ETTET]
5 Lindiguted - which have signfcant incraase in
| cradit rak
] Linfispuled - credit impeesd a
(] Dispubed - taisidered good
i} Dmputed - whick b ugndicant inpreage o (red)
Disputed - credt Impared - - = . =
- 118,67 108.80 1L 28.53 13368 faman

Imparment

Fag iy




[M. in Lakhs)

As 4 at

| Caih & Cash Equivalent EEH“"M Sk M araks A0
Cash D Hand
i 55 .15
Total .85 L8
P i Lk
3 Loar - LR ox Akt
A6 March 2035 31 March 2024
Unsetured, Consideres Good uniess ncheraiss maned
Loan o Emplovess - .00
Taital = 6.00
(s inLsimm)
i Oriher Financial Assets-Current Am  Aaat
A : Tisk March 338 List March 204
Wmescures | Consigered Good
becisity Depoubs 4,08 T35
Hoed Deapaoaits-Margn Loy
— 4:.!:! '_'|i£
[Rs, in Lakhs)
I Carent Tk Assels net) St a L
Jat Mharch 2028 D15t March 2024
Cirepnt Taw Biswn
Advancs Tax Paid |Net of Froveson) 53
Taesl
&53 £
[&s i Lakis|
@ OtherCuren: Ases BT e TS
Ealanies with govsrmment L other authaites i 556
Advanos Taa Asset [Mek of Proviions) & incame ts Befund recesatie . B35
Frepaid Edpenses #5A 2341
Advance 10 Credine (N F] 5355
Tn a1.8% 108 AT
RS, I Lakba
13 Share Cagital . ol s
31n March M@S 128t March 1024
1000 {P.¥ 1,000 Egusty Shares of Re. 10/ ench b1a n.1a
15, K000 |P.Y 15,00 00| Pidlesence Shares of Bo 10/ anch 150000 15400
150,18 150.18
tnued, Sibsoried and Fudly P Uip
1,000 4P, v 1, 0ME0] Eiquity SPhares of By, 155 each (R T (1% )
1%, 000007 [F.Y_ 1%, D0000) Brelerenie Shored of Bx 10/ sach ¥50.45 ES000
Tadal 18018 18890
ik Recontilistion of the number of hmmuumuﬂqnugmgmlﬂlmﬂdhngmrﬂ:
Farisulan -l_ll'l' My af
: Mgt March 2025 31st March 1028
At the Baginmng of the pariod Loon 10K
luiued durng the perod =
Outsianding at the and of gerspd 1000 100K
1k Reconciiution of the nermber af Pdﬂtﬁ!wﬁm:ﬂ_ﬂﬁmhummuaunmmﬂmmw;
Particubary i i
51 Wharch 205§t Marchs JOIE
At the beginning of the petiod 15, 061000 15;00.000

lusued pwing thie @esiod
Oursending ot the ond of pened

1500000 15,00 0040




134

Dirtails of Sharehobders holding more than 5% of eguity Share:

|Farticalamn

Azt
T1st Mareh 1005

mﬂﬂrﬂ

&5 it
D1yi Rlary e 3020

* uf Holding
luﬂﬂuunﬁ{ Shares o

|Equiny Shares of Rs. 30 sach hally gaid up (FY - Ay 10 eachh

Dwap IndustFias Lennail .4 ¢] Ll L E B0 D0
Fupesh Kardilal Savka B2 NN L1 E DN
B EE DS BaEs BE D08
Mﬂhﬁﬂlnhdiunhﬁ! mare than § % el Prelerence Ygees:
Asat At ak
Fhat Miasch 3015
| Perticutars
M of Shares fa of Shares

iPreference Shares of Bu. 30 sech fulty pead ug {PY - s 10 eachi
Duep ndunries Lenged 15,00,000 pel b HE 15,041,000 1000w

1, M0 100.00% 15, 1000 100

Fhares = respect of sach i in 1 Group held By it bolding company o 15 uftimats halding company inciedeg shares bald by susssdiarie: o sssoclabes of tha

Solding comparry or tha uhimate kalding compaey in agpregate

Bs ot An ot
Favticulars - -
FEs1March 2035 §lst March 2024
[Epuity Shares of Bi. 18 séch fally paad up [PV : Rs. 10 each)|
Heldeg Comgany
Deep irchFirss Lmires N i B0
Preferance Shares ol i 10 aach Felly paid up
Hakgeg Company
Cieep Irckssires Limited LT 15,00, 000 15.00,000
Datadin ol Promatery halding |
|skarshalding at the beginning o Shareholding at the end of the yesr
Mame of Fromaters pear L0 2024 {FL.033025] % Change dsring
: % of votal % of total Shases al Aha ywar
Fowad ke nf R
of tha. e Comny
|Equity Ehares of A b0 #ach Melly gaid up (PY -Rs 10 esch])
Dust Iniduszrias Limiled &g MO0 2o Al ] -
Aupesh Knrilsl Savin B0 B OO &l B0 -
o BE DO% ] BEOO%
m“nwiﬂ FarEnoldng i tha end o the pear
S : (L0 ) ‘% change during
Mami of Premoten - ki :
H“I: i % ol tedal Ko |I‘|H-u|ﬂni' the yaur
] oithe : 19 tammpey
|Equity Shims ol Be- 10 each Tully pais e Py | B 10 sach])
Duap Indusiries Lrmned ann B0 L% L] Bo.o0x :
Bupesh Dantsial Sxvla B} 00N EI EM% 3
L] & M1 a81 KR [HI%
Dataik of Prommsters holding |
[Snasshuiding at the bogeriag of Sareholding at the end of tha year _
Mamss ol Wranebieis Hriﬂ-m} [3L.03.2025) g ] Hlll.rdui.
s |' % of total Mo of Shatry| ™ 1 TOE Shares of | Ehe ymar
of the the company
{(Freference Shanes of B 13 each Tully gaid ep (FY - Ry 10 esch)
DD induldr e Limiten 15,100,000 1001 [ 15,000,000 Ill}ll-l'l'lu LTR
15 HL00 L00.00% 15,0000 1000 UK
F-nmiqudumﬁ_l Sharenniding at the eed of the year
Na " 4 ﬂltlﬁ'l..ﬂ.‘lﬁﬂ]- {i1.03.2924) * ﬁ.li!l-ﬁnﬁ
Hull'lhtru| Mol Mo of Sharea| ™ W DM Shares o] Thevaae
of tha er the company
iFreference Shares ol AL 10 #ach Tully paig we 0FY - B M eack]
Drep Industnes Limiied 1%, (HLO0n LN D0 15, 00, D0 10 i DudTN
15, 00,500 L00.0vg 15, 00,000 J000{m iERE




g Teremy/Bights Attached in Egudty Shares
Trat Company Bag only ane class of equity share Saving & par vahue of Ra i per shiee, Eaph sharehoider & eligible for one vobe per shas: The diveserd &y
preposed by the Baeed of Directors s sulject 1o the spprove of vhareholders, The Eeglifty Sarehalders are elipble to recefee the remering asssts of Ehp Zampany,
afer winnation af &8 prederential smaunis, in propertion of their sharshokng
{Rs. in
W Omer by T N
Eplmined Exmergs gz 17
Teortall i 14788
bL T Fartscuiarni fuliing 1o Quhes Equity |ReL. i Lalsha)
Particul wt
F) - L EE‘Q‘ E :EE‘ Hﬂ““
Ertained Earnings through Statemant of Profit and Loss
Baance s per fast year 14752 147 14
Add © Addibos during this pear 5
Add : Fiala lor the peer 1135 i} (LR
A Devadyesd Paid =
BEr AT-BE
Padmined Larnings amoont that Lan be distribuled s dadend conssesing the reqseamants of Companies 2013,
E:l.. In Lakba]
I i o = Eht o
Loam
Limsrcured
From Comgunies
Diem indurstnes L 57R07 AT aR
feyired Fagms Bgshg
Ferm Losns® FERR I8T.13
Lesy - Current Matunted of Long Tasm Deisy 39169 159.05)
RET. 101558
el
154 kil Secury Mature Tunurs B2arl Period Erd Paricsd Eade al Interesy
Bank
Tarm Loan 84 Maoriths Dec-2031 Mgy 2027 m“;;';:““"'
[ial Brimary Seurity G
1 Migeable Flaod Assary (p8 Plasd, Machinery & Equipment &
jemiirg masvabls Meoed aasets of the company) Funded by e Tem
.
b} Collteral Securdy
Quitibie Morigaps an industrial Land and Building siuated st
Survey Mo. 18840 ® /202 B 1R9-2 P S0 ivewa, Serand havirg|
LA200 syisre mulee balings o Mrs. Mita Savia, Mirs 2rit Sads,
ter. Obvaren Savia g Bupesh Savia Family Traid.
A Bank ‘Working Cap®al | 8] fdmary Security .
Facilities 1 Mowable Curmnd Assels of {be momeany | preeng and (i
ibl Collazeral Securiy:
Equitable Morigage on Industris! Landg and Suiding stusted ol Servey Mo, 1SN P
AT B I00-2 P 50678 vane Sordesd Baving 1II00 muare meter baiongs 1o
Prk. Pl il Sowle, PIrs. Prifi Sawla. Mr. Ohanen Sevia aed Bogath Savia Family Tred
ki Bank Working Capital {(a) Pavsonal Jusremiee puen ty M, Mils Savle, Mis Prtl Savia, Mr. Ohaten
nd Trs Lasm |Seuls and Rupesh Savia Family Trust in capacity of calatersl saner to the :rl';rrrll
Fardities of vidse of Propery.
[B) Fersonal Guaranies pasen by 0, Fupesh Savls and Hiail Savis and Shaniail
Eavia
Deferred Tax Labilites
Differnnce betwesn Tar fase and Sook Base /00
Gelined benedit obigaton
Toxal ja]
Diafarmgd Thx fiseti
Qifference between Tax Basr ard Book Base
nrexpect of unatio s Geprecabony Buainess Loss
Tokal (B}

Total [a-&}




14ia) JS. I L)
- : Revegriaed in
s Opening Balarce L Aocognived in 001 Closing Dstence
Deferrid tan Labilites) {Asseta) bs relation 1o
Deferred Tax Liabdlities
Froparty, planl and égulsedd B mlangible dsaets/Dikers IRAT 34 - Ko
Cehigra -
Oefined benedit obiganes . = "
Tots! Delernid Tas Liabillies 1837 (¥ - 1301
Delerred Ton Azseis
Impairraniy’Expencss Dipalowed Unader income Tax " -
In reppest of uralaoe e Dape BoRnani tns 12 2 7 B4 - a7, 6d
Total Delerred Taw Aty - 47 54 - 47.64
Datarred Tan |[Aryest]/Lisbiting (Net) 1037 4400} = 1156
e Opmirg teisoce O Mcomasim00  Cluingtalane
Detprred tax Linbofities' | Asseus] in relation in
Dedprred Tas Lighikies
Property, plant and squipmen & intargible Ausets e | 10 - LR Ty
Chary - -
[efimed henefit ohligatan - - =
Total Defprvad Tan Liabakiey pr et i 16 = oLar
Defesred Taw Assats
Erpaarment Experses Dmalioewed Linder Incomss Tas - - ;
W ket il inabenrhed Qepreciation - -
Tatal Safarrod Tau Assets & . . =
Delerred Tax Liakilisies (Me) 13.21 [ 517 - AT
Fvmrramany i Deferred Tax ierecognised thruugs Profit and Loss staternent @and rothing if recegnised im Gther Camprehinive irncome
(M. in Lakhs)
Bt ] Barrowings - Curment ha g
ALst Warch BES  Ji8 March 2004
¥ecured Loar
From Baeks- Cash Cradit 38 1n 3661
Curren Matuid e of Lorg term debs £2.10 5008
Totsl 7.4 415,70
1T {a} The Compasy has availed Warking Capital Cradit and term ass laolibes from the banks sgaing e security as per none 15(a]
- [P, i Lankehs
1® Trade Fayaisles. i iy
: 3Lt Mach 625 isk March 2924
Wiy and Small Entsrpreas® b.E2 1343
QiPsary 1768 21118
Tetal imay 24050
Noies
Diwas: ko Micro wnd Small EMenpiaes
*The Compary bas cermsin duss 10 supphens regstered undor Micro. Smal s Mediam Enterprises Development Act, J006" . Tha Disclosures pursuant to saed
BSMED Act Era ak foikomp:
o il-l-lnﬂ
1Hal Prade Payabli -Tetal outstanding sues = Micrn & Small Asat T MW
i3l The Frindpal amewny mmainiee inpad 1o dry suppier &1 the o 11E5
onid of the vear
1] Interest due rewaEining uneaid 10 sy wpplier 21 the-ond of ks e "]
H’.r
4] The @waunt of ere pard by the Buger in terms of Secigs 16
of KSMED Art, 2008 sfong with the amooet of payren mads
b he weppber beyond tha spparied doy during the year
L] The smount of Inteedt due s payabke for e pediod of delay -
in making payment (which have Basn paid but begond the
sppoimed day disting e year) but without sdding the lasemes
spiCiliod under RISMILD ALt I00E
4] Inlerest dccrued and resaning angaid w ol year end of dach sccoumting wear 373 165
i T amewsd df Further interest emaining dus and payabie even .

i the succeeding yran, il such date when e inieree duey
¥ BBCAm A'e Actusly paid 1o the amall enberpeise, Tor the
purgase of disallowanir of deductible espenditure undsr
sECtion 25 of MSMED At I006




Disciosures of Fayalis (0 verdon sd defired urder the  Wicrn, Small ang tedim Ererprae Development ACLI000 s bewed on infoemation iy siabie wih 15
Comgiany regarding sTaius of regiilrabion of vendors under Ao, a3 per informaton received from them on requests made by the Comgany

Ageing Schedule for MSME and cther Trade payabiss

by ot F1e1 Pelarcy, JO025

[, in Ladshnj
Dubstanding for Exligwing pariods from due date of paymant
; d iessthan Year 1| 14070 yeary ‘Tim3years | Mo than § yoan {
BASKE:
Csputed Dusy - - -
- Uidnipadpd Dymy 0.3z - - bE2
Ohar Trade payables
- Biputesd Dues - =
- Urikpeted [ass BT g 104 - 11.55%
Totsl 1548 .99 104 LEAT
A mt BEvi March, 1004 1I.I.. i Lk
Dutstanding fur Tlures periceh irom dus ats of paymend :
¥ Lk Thas Tami | 1o 2 yrars Aea 3 ywara hiore Fham 3 years
[msaag:
DHgpated T = H .
= Unihgpubsd Duey 158 i34 L8 L} 13.65
Dicher Trids payaisie
- Dizpuied Duess - =
= Undigpurad Ques 208 55 10,80 (5] 817 TAE
Turkal . 15.36 i.aa 1312 240,00
(81 n Losta)
Qther Financial sbifties-Curvent . e Asat
Salpry Exganzeg Paysole 534 181
Wnpiadid Fadpier ik 1148 53.41
IlEres Paypiie 75 LE L]
Tetal WA, T SR
[Ris. be Lakha)
Char Carrant Lissdinies ooy -
) ks 215t Mprch 2025 Dlal March 2034
Advance Frum Cuspomers mrm
Satuiory Lishikites 13 BIL7S
Db Liahiledes 14T
Tedal 2438 LIRS
|Fes. i Lakhs }
Bradiect fabes
flomests 4TL05 30005
Other Support Service barident bo Preduct Sales
Somesbs E14.RB G 3G
Tartal 1.586:63 .40
“Ealae of Spanes ane intidental 1o Salog o Serdced
® Far gile to reloted parkies, plasss reler note 14
ifs. In Lakha)
Cither Wikt Enied Tlad  Vesr Ended 310
i Mlarch a5 darch 1324
Intarest Beama:
From banis ET - 1.3
D Incoma
Wl Foreign Exchange Curmesey Mattuaton Gan 034
Drides Mon-Opedating Income
Inferest Beceped from menme Tas 24t
Misc. Aot W BRCK 1441
Eanar Mvaiay andl DHyoned am 0.0d
Tousl InEL ERT)




[, i Lakibia)

VeirEnded 30st  Yaar Ended Bxt
DpEming Yok TFLAG 13362
Add - Purchased of Raw Mleris & Componert & Dibers 36654 26788
Less Closrmg Stock Raw Materisl B Componsnt & other iR TTLAE
026 136,01
iR i Laki)
" |Wreasely Decrease in steck of Finished ooty and Frocess mmm Hrhﬁl.lu
Cloning Mipchs
Whork In Procics Skadk L% 11 B35
by Ohpmming Siocky
Wiark In Pracees Shoch 5.5 534
[#s. an Lakhaj
Saliries, Wagey, bonus B Dikers eic 150,14 24587
Erployes walfarp axponces 033 135
Total Tin.0g Hi7.08
(i in Lavkobes|
Yaat Ended Bst  Year Emed 31t
B = b
IntEist 3 Rerxy S116 510a
Interast o Oiherg B4 64 5238
Ochesr Fimance Cost 198 .43
Tousl 13878 [T
(h. in Laka)
2 : S 'I'III?!HHHI Yaoar Ended Hin
, Burch 125 March 224
Repair & Mainiscance Epanse-
Mant B Mschiney 5.00 i
Huikding 2086 Loar
Cehera 1L 180
Eammunication Esgnaes 0oEd L
Conwubancy & Profeiucrs| Expenses 18 a1%
Comeyance & Traveling Exgp B0.43 30,78
Bugumentation & Legad Exponses iR 30
Crechon and Commissipd £xperis - b
Freigit Expenses 216 1180
InaErance SopanEEs 5157 L |
dob Work B Mackimeng Cheeges E LA ras2
Literae Famy g &
Miscetannnul Expengey o5l 015
Office Exprome 344 1585
Opersting and Mainterancs Eapanse a5 1LET
Paynusd 8o the ssditan
Ay statuiory audit heas 035 a0
For athers : N
Panwer & Fuel 1uy 478
Prinking & Stationary EL ] 0.3
Raies & Tanes oy LD
Renp 38.11 184z
het Foreign Exchange Crremiy Mucharboe Gain 5 (L]
Serurlty Exsanaas 11z 130
Taarmj & Inipectos Exgensey 2 BT
Leas o0 spie of Fapd Al bLA3 =
Tedal 204 78 T




|Ra. i Lakhs

Tear EnMd 31T Vear

(B} Cosvmil st

|i| Estimuited smount of conmricts remaining to be exeoaied
an kel atitent and ot prosided for et ol Advesce)

Tbisr At will not Be reclassilled 1o Profi & Loss
Ae-ryadam panenis of the gefiees panafe pans
Intorte tax related 1o above
Toksl I3
(R in Lakis)
! _ _ March 1025 Marth 1024
FIOTE ATTRY Tan [0r (N8 year AT EIADIE 10 £owty SharaFokers
P {199 pdj (40351
‘Waighted Avemage Mumber of Equlty Shiees | B 1000 1,00
S EPS(Ma) (13,586,000 [E R e u ]
flibed EF5 AL (15966000 (4,926 005
Mcersina Vakus Per Shisre [Ba ) 1000 1000
Weighled average rasmoer ol potealisl equity sheres on scoount of OCRRE 15,140, 0063 15,00.000
wEghted avirags numbar ol equdy chares hor dikied EFS 1000 1000
marsingeiadd] Par squity shire-(kluted EPE (30, o000 14, & D
Current ko relatian to:
Cusret years . R
- EQTREF [aars 3z -
Deterned Tax
Iiv-resgect of corrent yaar 154 (1) .15
Taotal inComs e sspamse recognized in the Curmsy yaar {20,583 E.1%
Aa) Thee come Lax gxperse for the year cam be reeantiled 1 M arcoweding pradit as Tallaws:
[R5 0 Lakha)
E— Pl SRR, Vet B it
Prodit bafore tax {LED24) (43 ¥0p
Income tax espense @minilaied at 17 160% | P.Y. rate
17.160% | e Vil
Tan effarts of amounts which ore not deduceibie )| tasable)
in eafculating taxable ingame
Eapenges ni allowed in income Tax asr 1356
i wsed tax credit pertamning to sarlier years {13.64) -
Impact of [Lacpssl/Shorl pravisions of earlier year taxey 142 -
Takad |IE.E A.1E
EPlactivn Tax Auis 12.51% 18 30
(g, in Lakhs)
e el Hﬁ" A an
] Contingent Lighities not proveded for in respect of ©
Pending Ltigatinns®
&) Clains agersd the Company) Dispured Bemaeds not
ackiowledged as deon
(bl Guaranmme given (M=Kl 033 §E17%

Thie company operates oaly in ane segment nameky * Fianitaciunng of (45 Booster Compressoes” kence thers are fm sepents reporiabie MEmEity &t per thdkan

Arcounting Stendind 108-"Operatiog Ssgmant” issued by e rosncd of the Inasitute of Charbered Accoonbants of s,

et v o S

“Ealeg

Deep Induslries Limied - w A4 27 « SL.79N

WGP CITY Gas Prvste Limaed FEALE T 13150 L350
/A

T M BEG. & mLaT TR

Tistel Heveram Oparstian durng the yees [T NG 105TTSW]S 1086 63 100.80%
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E <] COrRSDAATE SDCIAL RISPONSIRETY

Pursuse ko (P proviien of ssction 1355] of 1he companis A, 2013 (1ha Aci), As pev the relevant provisions of the Act resd with Rule J1KMN of the commpanies |
corpordde Socipt Responsibibty Pokcy) Bules D004, e covspiey b6 requinred 10 spend 30 les 3% of the aversge set profEs pdetepmised under sechion 198 of 1he
Cormganies Ao 1053 and wction 343 of the companies At 1556 made during the immediztely thees precading financhd years Dt e Company #d ot hae prodits
[average net profits for the last thee financisd years), company 8 cotobligated ta caniribule iowands 055 Actrefies dunng the Y 202815

£ Ratarid Fasty Distiouses

.1

{Rx. in Laddu|
Saure of Relation Transactian Frlnds-25 Frl0is-24
Saky of Goods and
7
invices L 150 18
Sule pf Flamd faeis 15247
:hlﬂl'.ﬁ::ll"ﬂ 14385 TEH 30
Dwep Industries Limmed Hoplding Cormpasy UB:M
[ WY
 epand 175000 538.00
TR O LD 455 A6.51
Purchuse of Froed
" 153.33
Ehand Savda Ky Mg guarvent Peraoresd :'::r:;:m 4.0 24.00
Kt Frils Sanils BElskre Loy Mpnagement P'Er.'mnnrJllpnl PRt 554 138
Halance Wiih Aelabed Parthes : End of tha Year
|Bs. Ba
& &y
Narms of Ralabed Party Mature of Reiation Trassaction Yigt March 2015]  Tist March
Carparate ¥
T .
Siam LTI5.00 LT
Dipa Induwsvies Limitsd Holdirg Company :':n_ﬂ'_ 5:: i
Dehiom BLI5
Sandry Credioe i KT 36

{[] Tz mbove related party transaction Rave been mviawed paricdicaly by the Bosnd of Directors of the Company vis-b-via the applable presisans of the Companss A,
L3, e justdicamion of ihe rayes being charged) tevms ehemel and appraved the wame

{1 The demils of guarantees and collEerals samended by the relates parties s respect of borrowings of the Company have beon R &1 ihe PESERCTIVE hOTE L




15 Financaal instruments Dischosune- Accownting Classilications aed Fair Yales Messurerments
T caivying wilse of Financial INsinaments by caiegomie o8 on 3108 March, 2035 & a foliewa -

R b Lakha}
233 233
b Unguotes? - -
(lii} Trade ano Other Racaivablos 2Rk 34 268 da
[iil] Gty and Caeh Euivaienty 188 EE -
|1 Crthinr Band Baancas - -
|w}inans - -
|wi] Cither Fmpmcind fusets ET3h 7.1
Toiw! 350l pEE )
Fimanc o LEabslities
Nena-Currank
[F] Barrnmings BT 0 G370
Cuarveni
[i) Borrosrgs JUT 397 22
(F] Trade Peyables TRAT 1RAT
Lk Other Ananoal Labilities B TH g5 FF
Teral 1, 18558 11589 .56
Th carrdng safie ol Fngedial mriFeseen by salejane @8 &8 119 Saes 0004 & & fsllaws ¢
| R, b Lakiha)
nital ety
nt
i| Dbt Finenclad ahsits 233 33
Ii| Trade araf Othey Recamables 510,33 53033
] Casdy and Cawh Equivalents 1% .14
[i11] Cibr Bard Balances = -
[IRE- o] .00 =211}
|v] Crther Singncial Assats E34L £3.42
Takad S84.ET RE T b
Fearcial Liabilites
Mon-Current
i} BoFrowings L1551 101551
Cuiies
i} Berrorwings sM 41870
[iih Tradle Syypakias 2y an <& 30
|iiil Enher Finsisl Lishirhes 01 foNiad
Tots 17302 173102
(1] Falr Value Measargment:

This rotr peosdses iInformarion abngt Bow (he Company debssminas Fair values of vanous fmarcal amats.

Ferarcisl nisety 2% fair yaloe through profit and loss [FYTPL|

Fefdfatind E
Fion-Lumant
lil mwesneal
. Dusaiwd fewel ]
B Ursustad bkl 3
Currant o .
[I] Inweaimest
. Quoted Liewesl 1
& Unzused [
Tt

Walabon technigue and bey gt MAY dedared by respectivs ASsE Mana geemot Companies



Financlal Bek Managemant Shjschives And Palicas

Tha Covgany s Bige Maragement framewnor ancompesses practioes relating m the indentification, snaéyse evaluabon treadment mmgasion wnd monimonng of the
ErabRgic, PAlsrnal and operationet (NIrSE riskn 1o schissing the Campanmy's BusFess objecowes. |2 seks 10 mesimize the atvarse impact of thess risks, thus esbling
the Company bo leverage mariet cpgortunities effecbuely and enhance its bong 12rm competrtive sdvaniape. The fooms of risk monagement & b sasess ks s
Ao MaTifato S asuies

Tha Companys BEIwes expose it to varety of Smancinl risks aamely market rish, credt nsk and liguichty nisk. The Company has various financial sssets such as
depoids, siher rece babibe and cash amd Bank balances deectly malgied 1o the buyress, gperahion:. The Company's pracasl financisl lebdmeg camaeise o (Fabs anil
ather payalies. Tha Company'd sesndr manafemsnt's focul i 1o foresee the unpeedictability and minkmue potensia afeere @Mects on tha Cempeery's Bmancal

peformance. The Compary's ovavsll rlsk managament precssunss tn minimise the potentisl sdverse efacts of finpscial market o0 the Company's pedormence ar
adtlined Ferpunder

Tha Company's Board of Qireciors have overall responsibify for the erablisvment and crersght of thi Demparsy's vk mansgement framework

Thee Compaany’s risk mansgement s carded out By the management in onkuitalion with ths Roand of Bireclons, They provide prindples for sverall fak raragemest,
a4 el ik el CiES Conem i s i roe aee e
Thet nionte gxgiaing The sounss of risk which the &=tity & svposed boand how the entty manages e rige

Al Credn Rink

Credif rish oty rak of francial iog to the Company i B cusomer of counterparty to @ financial innrumant falls to mest i contrecteal obligations ard anises
princigaliy from the Company's recevabies trom cuacomers and fram s finantis! stiwidies mcdeding Seposty with kanis and aiker financs instrumant

(i} Canh wrvd Canh Equivatenis |

Tinp Compiaery conioers fAOor suth as tiack recormd, sue of insitubon, market repatation and serde sandard 3 wiec the hesks with which depatits am
misEred The Compiry doet not maintain sgnificant. depost bafances othar than thots regeiced Sa7 it deay to day operstions. Cradit risk on cash and cash
equivalests s limed as these are geoprally held o investad in deposts with banks and financis! inshtotions with good cedit Ategs

[} Finamtial Assats -
The Company's cusiomer profile induds Gowarmment Companes @ iIndudiries. Acepnfiegly, the Company's customar credi rick i@ madersin, The Company Bas a
dowailed rerirs meckanism of ovaciun cuficemes reorsypble s o saroa lovels withen prganiation be ensure proper allentics amd oo for realustion.

The Poliowing are iow (o0T3oIUE| sRatunties of Mearcal kanty, based on contractual cash fiows

o
{Fartcutars uptel 19uar S ¥ears| Whoss ThanStaan] Tt
it 3R e el 125
Trade Betawahles FLA ] . 16534
Loans to OthendEmployees 5 = 2 .
DU FinamEisl Adets 57,46 33 5061
Tatal ite. ™ 233 - 129.03
Bk Bkt WA I
Trade Recekabibsy 51033 - 31033
Loansio OthenEmpioyaas 5.00 - - B.¥D
DEher Ananrial ALeads CERLH 233 w ES5.75
Totsi 579,73 233 - AL
18} Limuigity Ak

Ligdity risk 15 thee 1igk that the Cosmpasry will ok s mesting As obligation associsted wih the Tinancisl Habites” Comgany™s spedoach n meragey Nouidiy i {0
ensure that il wall hiset sulficient funds ko meet i lebilities when dos without iscuring unlooeptahle fesses. In doing chic, maragement cenrsidars Beth nosmal and

strenaed conditions

The Company's ohjective & 19 malntain apbisum level of liquidity to meet 15 Cah and collatenl reguivemenia The Company relies on 3 mis of Borrowings, capstal
#nd excess.operating ash Aow 1o raer ax need for fumds. The furss] Oammitted ines of oredit are suflicient i medt s thert 8 madium lerm gupsnpon raeds.
The Compary montors mlling ferecasts of it Hguidity (equinsnenii e enwure th & has seflicient cash 1o mee operatons! nerdy,

The fetike below providen ungissaunted cash Rows towsds non devvative finencial assers/|labiises nka snbmsnt materiby based on the remmining genod atthe
Batarwa ihawt dale Lo the contracteal meturky dat= and where applicabbe, thir efTEctnos e pea sl




IR in Lkt

[nw Wptol 1¥ear-5 Weare Than 4

Kk Bt Warch 133%
Mo Curren)
Bomowings - Ga.oa % La7.0a
Carrant
BoiToeirgs BET R4 - - J3ar14
Trazis Payabile 1e47 . g 1E 47
Ceher Francal §iabdities o 77 . . T
Tual 53048 £37.08 = 1100 54
A 54 N1ak Manch 2904 H
LOk5.51 - iniksn
41570 - 41570
285D = 2408
ef Fifarcal Listilites LR GE - = (50 ]
551 LO15.51 = 173182

§C) Marnr Ak
Adarket risk m the risk thaf the fserwalue of future cosh flows of o finarcial inctrumasmt sl Nuctusle Bec i of changie s market prices. Warket rsk comprises tree
types of risks: Formign nuemency rish, intenest gk and other price figk ssch 35 commadity sk

{i} Intermat rate rivk
Thes Company’s exposure 0 the rak ool changes in markest stenes rabes redtes promasily b debits hovey fSosting rate of menest, By objective In maraging iis imeres
1ate risd s b ondere that it ahwaya mainiaing slfcesnd hiesd room 10 tower irerest pegment from anbopated crah Aows which e mgulssly revisaed By e Board

Mon Curvent &-Currerd Bonmawlngs

[} Foresgn Cumency Risk

Fougigm currpncy Agk 1 The rek thal e Bir vitug of Tuliure caab Hown of an exposune will flucbuade because of changes in torsgn exchange rates and arives where
TFanERaGNS. i'e JiE & I'ﬂll'cl-ﬁ ornentied 1 afiset mainly where receivobies and payable esist dus 10 Saniacters entered i11-F|:|r:|-p1 correncres. The Company
Foilustes eachange rate euposure anging from forelge curnncy tresactions and follee Eapioved policy parsmeters utiliong loreard forelgn excharge comracs
wiienever felt neceasary. Tha Coingany enber bl inancial instrsment transsctions for trading or speculstive purpose

The carrging amounts of the Company's urhedged foreign cerency trarsadbons at the end of the reparming peraod ane ag fofire

|, b Lakhia)
Particuiary ' Ragting Covrancy Amawat
20435 Iﬂ_ll'lll
[Fr——
LS [Equiealent IMH) . 035
quu I Fetwign Canuncy
01825 2037924
Partiocitars
% Imcrease N Decrease 1% incredse 1% Decrease
a 4 L) 0.39
Tous - - 03 039
|6 Exenmodity Rink ;

The Compery i exposed (o the movernent in the price of kiy rasw maerals s e rsdsd goods in he domestic and intpmatioral markiis. The Compary ha s
plate pofciay s manegs evpoiams to Becharton in prices of key o materal used i eperadiony, The Company enien ingo contraces for proosrement of raw
mabefis Ehd traded Goods, most of the trarsactiony sre ot Semm feed price conbiars dnd & few Trénsecions ae kong term fieer prce comrac

|0} Capital managsssss

The Comvpany manages its mpial 1o be able 1o coMings a5 & geing concern whits masimiseg the retores te shamkoidery hicrph ppLEsisation af 15 deb el
Bijiiity bances. For the purpoze of caluliating gearing rabe, debt 14 delined b non cerent snd curent borrowings jewiuding devivatives|, Tty includes s capnal
and reserves of the Company soihutabls o sgquiy hoiders of the Company. The Company is rof subject 10 extarnasy impaaad fapial fequerements. The Board

furlmi the supital structure and covt of capital on an annual Basis bt haey A et specific tangees for pearing ranon. The rabe assecgmed wih sacs casy ol tapial are
aled conEadevod 38 A of 1% rik evews presented to The Boord of Owacore
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RAslarianchip sith Siruck &F Compasees

The Company has not camed cut any transecians wilk companies struck off under Section 268 of ihe Comgperees ko, 013 or Sschon 550 0f The Campaseas A,
LESE. There i i putstanding batance s 5t 315t March M35 in cass of said ek oM company.

Ba e of Other Corrent Lisbiites, Trade Asceiabien and Trade Payakles ire sabecd 1o confimabes, reconcliation aed adjusirsents dany,

in the opinion of She Mamagament, turent w5s Kive § value on tealisation in the erdinany course of Busmess ot least equat to th aenount @1 whith they s
ilaled endept where indiabed ptherwise

Fieveus penod figeres have Deen Rgrouped, re-Classiied and re-armanged whirever considenec necessany 1o confem to the current vear's classdication

Bdditional isformation as reguired under para § of General invtruction of Disision L af Schedule 9 t0 the Companies Act, 2013
Thee Company has not carnied out any FEvalushion of Frapsty, Paant and Equisment in any of the period reported in e Franca! Stateenent hsats réporting i eok
apgacable.

The Campery does not have hold any henami prepesy oy deficed ander the Banami Trarsartian [Brohibition) Act, L98E (L5 ol 10} asd the wies made

theresndes, No proceecieg has Eean wstted or panding against the Cormgany far Bakiieg any benemi property wnder the Benami Trassacions [Prohibrion) Ao
1548 {55 of 198E| ared the rules made therpunder.

That Company do=s ot bave sy changes of satieaction, whick v yet b Be regmered with ROC heyers the sietutory perdod.

The Company does not have any such tansactien which o not eecorded i the books of sccounts thet hes been surendenes or dackised §1 reame Soring the year s
Bhi 185 i iy under the INDome Tes Aok, 1961 [Suth es search or servey or sny ather relevant proviiens of the Income Tas A1, 1561)

The Company ha nal gdvances of lpaned or rresbed funds 5o sy other persan|s) gr entaviet, iscluding fordipn entibas (riereedaed) with the undersanding
Ehiad 1ha InpErmedisry shall:

{2} Direcily. or indirsctly lend arinvest i cther persons o entites entified = ony manner whatsoewsd by or on behail of the Company [WHtrrare Reisfgres) or
ib] Frovade any gUaraniee, secunly or the ike i or on behalf of tho Uitimats Barsfciaries

Duricg 1Y 2024-28, the Company has not faised ssy amount from tssue of weourities. The bormwed funds have besn utidised for the specfic puarpose foe which (b
horets wene ralaed.
Thi Company fiki et treded or iswested in crgpto carency of virual cameny during the Paancal yess,

The Compasy & in complisnte wilk the number of liyers prescribed under dause {87 of sechion 2t tha Dompanies Lot read with the Campanes [Restnction on
numbar & Lyers] Bules 017

Tt Fimincea| Statements for ihe vear snded Sarth ¥1.002% bave baen soeoved by this Bobd of Dinectors ot thair seeting Feid an 1ot May 035

A5 par our report of even dabe attached For and e Bsihalf of the Boand o Rass Enuipmant Praate Limited
For Mahendra &, Shah & Co,
)
5 _.‘_..-r" :
-
Shanil Paras Savils hanioed Ramnikla! oksas
DireLooi (ML
OIN 0B TEI06S CHM 11DEERE51

Placi : Ahmesphad
Dot Lt My 2025
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